OBIIECTBO C OTPAHHYEHHOM OTBECTBEHHOCTBIO «ABTOTOPT'EAHK»

YTBEPKJIEHO
Pemennem Ipasnennss OO0 «AThb» bank
IIporokoa or «09» despans 2023 r.

Berynaer B cuity «01» maprta 2023 .

8 MOPSA 0K
TECTUPOBAHUSA KIIMEHTA-OPU3NYECKOI'O
JIMIIA, HE ABJISIOHMIEI'OCA
KBAJIMOUIIMPOBAHHBIM NHBECTOPOM
o«

MockBa
2023 r.



OraBJjieHue

1. TePMHHBI H OTIPEIEIIEHMSM. ... . ceeruveerureeerureerseeensaeesaseesnsseesssessssaeesssessssseesssessssasssssessssesssssessssesssssesssseeen 3
2. OODIIHE TIOTIOKEHIS ....ccnveeneeeueeauteeteeateeateeateeaueeaateaaseebeesbeesheesateaaseeabeebeeaseesaeesmeeemteeaseebeenbeesbeesaeesaneans 3
3.  Buasl caenok (10roBOpoB) B OTHOIIEHHH KOTOPBIX MPOBOAUTCSH TECTUPOBAHME .........couvervennennne. 4
4. TIOPAAOK TECTHPOBAHMSI ......eeveeueerurerureeteeteenteesseesuttaastestenseenseesseesseesasesasesseeseeaseesseesneesaseenseenseensees 5
5. XPAHEHHE MHEMOPMAIIMI ........ccuveerreeeireenteeenteeesreeasseeessseesssesesseeesssessssseesssessssessssesssesesssessssessssessses 7
TIPHMUIIOTKEHEE N .....ooiiiiiiiiiiiiii ettt et e e sttt e e s bt e e s a b bt e e s aabae e e s abbeeesaabbaeesaasbeeessanteeessnseens 8
TIPHUTOMKEHHEE N2 ...ttt et et a e e b e b e e st e s e e s e s e b e e b e e saeesanesanesaneeas 10
TIPHIIOIKREHIE INE3 ...ttt ettt sttt er e a e s ae e sen e sen e e re e re e reesneesaes 11
TIPHIIOIKEHEE NOG ..ottt ettt ettt ettt et e st e s be e sabe e e abeesabee s abeesabaesabaeesabaesabteesabeesabaeenabeesaseean 12
TIPHUIIOTKEHHEE NOS ..ottt sttt e ettt e e e s bt e e e s abe e e s s abe e e s s bbeeessabeeessanbaeessnnbaeessanrens 14
TIPHUTOMKEHHEE N0 .........oiiiiiiiiiiiiiie et et e st e s e e b e sa e e saeesaeesaaesane e 15
TIPHIIOIKREHIE INOT ...ttt ettt sttt n e s b s ee e sane s anesre e re e reesneesaes 16
TIPHIIOIKREHIE INO8 ...t sttt et sae e sae e s ene e re e r e e reesmeesaes 18
TIPHIIOIKEHEE IN2O ..ottt ittt ettt et et e sttt e s bt e e bt e e s bee s abeesabeesabaeesabaesabteesabeesabaeesabeesaseean 20
TIPHMIIOTKEHME NOTO ....c.ooiiiiiiiiiiii ettt ettt e st e e s st e e e s s abe e e s sbbeeeesbbeeessabbaeessnbaeessanrees 21
TIPHITOEHHE N2LT ..ot esaeesaae e 22
TIPHIIOIKEHITE L2 ..ottt s et r et e saee s ne e r e e re e reesneenane 24
TIPHUIIOIKEHEME NOL3 ..ottt ettt e et st e e bt e e s be e s ab e e sabeesabaeesabeesabteesabeesabaeenabeesaneean 26
TIPHUIIOIKEHEME NOLG ....co.oiiiiiiiiiiii ittt ettt e st e e sat e e s be e s abeesabeesabaeesabaesabbeesabeesabaeesabeesaseean 28
TIPHIIOIKEHHEE NNCLS ..ottt st st e s e e s ame e e sare e sbeeesmneesneeens 30
TIPATIOIEHITE LG ...t s s ae s r e e r e e e e 32
TIPHIIOIKREHITE LT ...ttt ettt st et e e bt s sae e s ane e re e re e neesneesans 33
TIPHITOIKEHME INOLS ...ttt e sttt e e s eab e e s st et e e seabeeeesenbaeeesanbaeeesanseeeesnane 34



1. TepMuHBI U ONpeaeIeHUS
Bbpokep — 000 «ATb» baunk.
JoroBop - 1oroBop Ha OPOKEPCKOE OOCTYKUBaHHE.

Kanent — ¢usnueckoe nuio, 3akimroduBiinee ¢ bankoM 1oroBop Ha 6pokepckoe 00CITyKUBAaHUE U
HE SBIIAOIIEECS KBaTU(PUIMPOBAHHBIM HWHBECTOPOM, B OTHOLIEHHMH KoToporo bpokxepom
IPOBOAUTCA (IIPOBEEHO) TECTUPOBAHMUE.

Cnenku (moroBopsnl), TpeOymoumue NpOBeJAeHUS] TECTHPOBAHMSA, - TPaKIAaHCKO-TIPAaBOBBIE
CHEIKU C IICHHBIMH OyMaramMu W JOTOBOPBI, SIBISIOIIMECS HPOM3BOIHBIMU (DMHAHCOBBIMHU
MHCTPYMEHTAMHM, COBEpIIECHUE (3aKII0UEHNE) KOTOPBIX 10 nopydenuto Kimenrta — pusnueckoro
Jula, HE MPU3HAHHOTO KBAIU(QUIMPOBAHHBIM HHBECTOPOM, TpeOyeT B COOTBETCTBHHM C
(benepanbHBIMU 3aKOHAMU NIPOBEJCHUS TECTUPOBAHMUSL.

CPO H®A - Camoperynupyemas opranusanus «HanuonanpHash (GuHAHCOBAas acCOIMAIIUN,
YJIEHOM KOTOpOM siBisieTcss bpokep.

TecTupoBaHue — TECTUPOBAHHWE KIWEHTAa (PUIUYECKOTO JIUIA, HE  SBISIONMIETOCS
KBaJTM(DUIIMPOBAHHBEIM MHBECTOPOM, MPOBOIUMOE BpokepoMm B cOOTBETCTBHH CO cTaTheit 51.2-1
®denepanbHoro 3akoHa Ne 39-D3 «O phIHKE IIEHHBIX Oymary.

TecTupyemoe auno — ¢puznyeckoe JIMIO, He ABISAONIEeCs KBaTU(UIUPOBAHHBIM HHBECTOPOM, B
OTHOIICHUU KOTOPOTO MPOBOAUTCS (IpoBeieHo0) TecTrupoBaHue.

YnoaHoMoYeHHbIH paGoTHMK - paboTHMK banka, HazHadaemblii mpukaszoMm Ilpencemarens
[IpaBnenus, oTBeTCTBEHHBIN 3a mpouenypy TecrtupoBanus KimeHToB — (usmueckux nwmi, He
apisomuxcst KpanuduuupoBaHHbIMU HHBECTOPAMH.

OTBeTcTBEeHHOE NOAPa3ejeHHe — [10/1pa3eleHHe, yIIoJHOMOoYeHHoe npuka3zoM [Ipencenarens
[IpaBnenus Ha npoBefeHKE Npoueayphl TecTupoBaHusl.

2. O01IMe mMoJIoKeHus

2.1. Hacrosmuii [lopsimok TectupoBanus KimeHTa-pu3mueckoro Jmma, He SBISIOIIETOCs
KBamudunmpoBanusiM naBecTopoM (nanee - [opsaok) pazpadoran OOO «AThy» bank (nanee —
bank) B cootBercTBHM ¢ DenepanbHbIM 3aKOHOM OT 22.04.1996 No 39-D3 «O phIHKE IIEHHBIX
OyMar» u «ba3oBbIM CTaHIAPTOM 3aIIMUTHI IPAB U UHTEPECOB GUBNYECKUX U IOPUINUECKUX JIHII -
nojryyaTteneil pUHaHCOBBIX YCIYyT, OKa3bIBAEMbIX UJICHAMH CAMOPETYJIHUPYEMbIX OpraHU3aluil B
cthepe GUHAHCOBOTO PHIHKA, 00BEAMHSIIONNX OpokepoB»! (1anee - ba3oBsIii cTaHapT).

2.2. Ecmm wHoe He mnpemycmorpeHo @DenepanbHbiM 3akoHOM Ne 39-O3 wmimm apyrumu
denepanbHBIMU 3aKOHaAMH, ToOpydeHUs KIMEeHTOB, He SBJISIONIMXCSA KBaIW(DUIMPOBAHHBIMU
WHBECTOpPAMU, HUCHOJHSIOTCS BpOoKepoM TOJNBKO MPU HAIMYUU TOJOKUTEIBHOTO pe3ysibTaTa
TECTUPOBAHUS COOTBETCTBYIOIIEro Knuenra, mpoBeieHHOTro coraacHo Hacrosuiemy [lopsaky u ¢
yudeToM TpeboBanmii ctatbu 51.2-1. denepanpHoro 3akoHa Ne 39-@03.

2.3.  TectupoBanue mpoBOAUTCS MyTeM nonydeHus bpokepom oTBeToB KieHTa Ha BOMpPOCHI,
KOTOpBIE OoNpeAeiaoTcs B HacTosmeM [lopsiake B cooTBeTcTBUM ¢ bazoBbIM CTaHAAPTOM.

2.4.  Bce BOMpOCHI COCTaBJIEHBI TaKUM 00pa30M, YTOOBI MONy4YEHHBIE OTBETHI Ha HUX MOTJIH
MO3BOJIUTh OLIEHUTH ONBIT ¥ 3HaHUs TeCTUPYyEeMOro JIMIIA, a TAKKE CBUAETEIbCTBOBATH O TOM, YTO
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Tectupyemoe JUI0 B COCTOSIHUU OLICHUBATh PUCKH C YUETOM XapaKTepa MpeoyiaraeMbIX CASIOK
U OKa3bIBa€MBbIX YCIYT.

2.5.

[Ipoenenne TectupoBanusi KIMEHTOB B COOTBETCTBMM C HacTosuuM Ilopsiakom

ocymiectBisgercss OTaenoM conpoBoXaeHUs onepaunii KasnauelictBa v onepanuii ¢ HEHHBIMU
oymaramu? (nanee — OCOKuOILB).

3. Buasbl caes1ok (IOoroBOPOB) B OTHOIIEHHMH KOTOPBHIX MPOBOJAUTCS
TecTupoBanue

Bpoxep npoBoaut TecTupoBaHne B OTHOIIEHUH CIIEIYIOIINX BUAOB CAEIOK (JI0TOBOPOB):

norosopsl PEIIO, Tpebyromnue npoBeaeHNsI TECTUPOBAHUS;

CHCNKU IO TNPUOOPETEHUIO CTPYKTYPHBIX OOJNMTanuii, He NpeJHa3HAYCHHBIX IS
KBaJIM()ULIMPOBAHHBIX HHBECTOPOB;

CIEJIKH IO MPUOOPETEHNI0 NHBECTUIIMOHHBIX NAa€B 3aKPBITHIX NAeBbIX WHBECTULIMOHHBIX
¢oHIOB, HE mNpeaHa3HAUCHHBIX I KBATH(DUIMPOBAHHBIX HHBECTOPOB, TPEOYIOIIUX
IIPOBEJICHUS TECTUPOBAHUS;

CHACIKH TI0O TPHOOPETEHUIO OOJUTallii POCCHHUCKUX SMHUTEHTOB, COOTBETCTBYIOIIUX
YCIIOBUSIM, MPEAYCMOTPEHHBIM ab3allaMH MEpPBbIM U BTOPBIM TMOJIMYHKTAa 2 MyHKTa 2
crateu 3.1 denepanbHoro 3akoHa Ne39-d3, HO HE COOTBETCTBYIOIIUX YCIOBUSM ab3ara
TPETHETO YKAa3aHHOI'O IOJIITYHKTA,

C/EIKU MO MPHUOOPETEHUIO0 OOJIMranuii MHOCTPAHHBIX SMHTEHTOB, COOTBETCTBYIOIUX
YCIIOBUSIM, MPEAYCMOTPEHHBIM ab3aliaM IMEpBbIM U BTOPBIM MOJNYHKTa 3 IMyHKTa 2
ctatbu 3.1 @enepanbHoro 3akoHa Ne 39-@3, HO HE COOTBETCTBYIOIIUX YCIOBHSIM ab3ara
TPETHETO YKAa3aHHOI'O NOJITYHKTa,

CEJIKH 0 MPUOOPETEHUIO OOJIUTALNA CO CTPYKTYPHBIM JOXOJI0M;

CHENKM MO MPUOOPETEHUI0 aKIUN POCCUHCKUX ASMHUTEHTOB, KOTOpBIE JOMYLIEHBI K
o0pallleHHI0 Ha OPraHU30BaHHBIX TOPrax, HO HE BKJIIOYEHBI B KOTUPOBAJIbHBIE CIIMCKH
OMpXHU, a Takke CHCJIKM 10 NPUOOPETEHHIO aKIMH POCCUMCKUX 3MHUTEHTOB, HE
JIOIYIIEHHBIX K OOPAIeHNIO Ha OPTraHU30BaHHBIX TOPTax;

C/IETIKM TIO MPHOOPETEHUIO HE BKIIOYCHHBIX B KOTHPOBAJIBHBIC CIHMCKH OUPXKHU aKIHHA
MHOCTPAaHHBIX SMUTEHTOB WJIM LEHHBIX Oymar Jpyroro HHOCTPAaHHOTO AMMTEHTA,
YAOCTOBEPSIONIUX TIPaBa B OTHOIICHUH TAKUX aKIUH, TP YCIOBHUH, UTO YKa3aHHBIC aKITUU
HE BXOJAT B pacyeT HU OJHOTO U3 MHAEKCOB, IIEpeUeHb KOTOPBIX ycTaHOBJIEH CoBETOM
nupekropoB banka Poccuy;

cienku no npuodperenuto naes/akiuii ETF, He BKIIIOYEHHBIX B KOTUPOBAJIbHbBIE CIIMCKH
OMpKU U TOMYIIEHHBIX K OpraHM30BaHHBIM TOPraM MPU HATUYUH JOTOBOPA OPraHU3aTOpa
TOPTOBJIU C JIULIOM, OOSI3aHHBIM MO HUM, JIOXOJHOCTh MO KOTOPHIM B COOTBETCTBHHU C UX
IPOCIIEKTOM (IIpaBUJIAMM) OIpeNeNsIeTcss HWHJEKCOM, HE BXOJAALIMM B IE€peyYCHb,
ycTaHoBIeHHbIH CoBeToM nupekTopoB banka Poccun, uim MHBIM ITOKa3aTesaeM, a TakkKe
IpU YCJIOBUU MPEJOCTaBJIEHUS MH(OPMAIMK O HAJIOTOBOM CTaBKE M IMOPSAIKE YIUIATHI
HAJIOTOB B OTHOIICHWH [OXOJOB MO TaKUM IIEHHbIM OyMaraM B COOTBETCTBUU C
HNOJITYHKTOM 7 myHKTa 2 craThu 3.1 @enepanbHoro 3akona Ne 39-03;

cienku no npuodpereHuto naes/akiuii ETF, He BKIIIOYEHHBIX B KOTUPOBAJIbHbIE CIIMCKH
OMpXU ¥ JOMYIIEHHBIX K OPraHU30BaHHBIM TOpraM NpHU OTCYTCTBHUHU JOTOBOpa
OpraHu3aTopa TOProBIIM C JIUIIOM, 00S3aHHBIM 110 HUM, M TIPU YCIIOBHH MPEIOCTABICHUS
UH(OPMALIMU O HAJIOTOBOI CTAaBKE U MOPSAKE YIUIAThl HAJIOTOB B OTHOIIEHUH JJOXOJIOB O
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TaKUM IIEHHBIM OyMaraM B COOTBETCTBHHM C TIOJANMYHKTOM 7 TyHKTa 2 cTtathu 3.1
®enepanpHoro 3akona Ne 39-@3;

® CICIKU IO TPUOOPETCHHIO OOJHMTraluii POCCUHCKUX WM HHOCTPAHHBIX SMHUTEHTOB,
KOHBEPTHPYEMBIX B UHBIC IICHHBIE OyMaru;

® CIEeIKU IO MPUOOPETCHUIO OONMUTaluii POCCHICKUX HIMHUTEHTOB, COOTBETCTBYIOIINX
YCIIOBUSIM, MPEIyCMOTPEHHBIM a03allaMy MEpPBbIM M TPETbUM MOAMYHKTa 2 MyHKTa 2
ctatbu 3.1 @enepanpHoro 3akoHa Ne 39-@3, HO HE COOTBETCTBYIOIIUX YCIOBHSIM ab3aria
BTOPOI'0 YKa3aHHOT'O MOJAIYHKTA;

® CIENKU MO MPUOOpPETeHHIO OOMUraluii MHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIIMX
YCJIOBHSM, MPEAYCMOTPEHHBIM a03allaMH TMEPBBIM U TPETbUM IMOAMYHKTa 3 IMyHKTa 2
crathu 3.1 ®enepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIONTUX YCIOBUAM ab3ara
BTOPOI'0 YKa3aHHOT'O MOAMYHKTA.

4. Tlopsinok TecTupoBaHusi

4.1. Bbpoxep mpoBonut TecTupoBaHue, a TAak)Ke OIEHUBAET €T0 PE3YJIbTAT MOCTE 3aKITIOYCHUS
¢ Kimmentom nmoroBopa Ha Opokepckoe oO0CiIyXKHMBaHHE, a Takke 10 ucnojHeHus [lopydeHus
KimenTa Ha COBepIIEHHE CHAENOK C LEHHBIMH OyMaraMum® TpeOyIOmHX MpOBEIEHHUS
TectupoBanusi.

TectupoBanue MpoBOAUTCS OeCIUIaTHO. TeCTUPOBaHKE MOYKET IPOBOIUTHCS HE3aBUCHMO
ot nogaun Kinuentom [lopydenusi, TpeOYIOIIETO MOJOKHUTEIBHOTO PE3yIbTaTa TECTHPOBAHHUS.

Y0 THOMOYEHHBIH PaOOTHUK MPOBOAUT TeCTUPOBAHUE, a TAK)KE OLICHUBAET €r0 pe3yJIbTaT
0  UcmoiHeHWss mopydenuss Knmmentra —  ¢gusmueckoro Jmma, HE  IMPU3HAHHOTO
KBATH(UIIMPOBAHHBIM HHBECTOPOM, Ha COBEpIICHHUE (3aKITIOYCHUE CHACJIOK, TPEOYIOIHMX
npoBeeHus TecTupoBaHMs.

4.2. TectupoBaHHE MPOBOIUTCS MyTEM MOTYUEHUSI OTBETOB TecTHpyeMOoro Juia Ha BOIPOCHL,
onpeaenenusie [Ipunoxxenusmu NeNe 1-15 k Hacrosimemy [lopsaky.

[Tepeuens BompocoB popmupyercsi bpokepom myTeM BKIFOUEHHUS B HErO BOPOCOB OJI0KA
«Camoornenka» ([Tpunoxxenus NeNe 1-2 k Hactosmemy [lopsaky) u BonpocoB O1oka «3HaHUS»
(ITpunosxenust Ne 3-15 k Hacrosimemy IlopsKy), COOTBETCTBYIOIIMX BUIY CHENIOK, TPEOYIOLINX
nnposeneHus TecTupoBaHus.

[Ipu »stoM mnpennaraembie TecTupyeMoMy JHUIly BOIpOCH OJioka «3HaHUEY,
COOTBETCTBYIOIIME BHJIy CHEJIOK, TPEOYIONMUX MpOBeIeHUs TeCTUpOBaHUs, BKIIOYAIOT OJIUH
BOIPOC TEPBOM KAaTErOpUU CIIOKHOCTH, JIBa BOMPOCAa BTOPOM KATETOPUHU CJIOKHOCTH U OJUH
BOIIPOC TPEThEN KATETOPUU CIIOKHOCTH.

[lepeyenr mpemmaraempix TecTupyemMoMy JIMIy BOIPOCOB  OJioka  «3HaHHEY,
COOTBETCTBYIOIINX BHUAY CIEIOK, TPEOYIONUX MpoBeaeHus TectupoBanus, Gopmupyercs mmis
KOKJI0TO TecTUpoBaHUS METOAOM CIy4ailHOTO BBIOOpa €3 BOIPOCOB OJoKa «3HAHUS,
COOTBETCTBYIOIINX BUY CIIEIOK, TPEOYIOIIHMX MPOBEICHUS TeCTUPOBaHUS, C yUeTOM TpeOOBaHUH
ab3a11a BTOPOro HACTOSIIETO IMyHKTA.

[Tepeuyens npemaraeMbix TecTupyeMoMy JUIly BapHAHTOB OTBETOB Ha BOIPOCHI OJI0Ka
«3HaHme» (HOpMHUPYETCS MO KaXKIOMY BOIPOCY NepedHs, chopMUPOBAaHHOMY B COOTBETCTBUHU C
nyHkToM 4.2 Hactosmero [lopsaka, MeTomoM cirydaitHOTO BhIOOpa W3 BapHAHTOB OTBETOB Ha
HEro, T0BeACHHBIX /10 cBeAeHusa bpokepa CPO HOA.

4.3. bpokep HE MEHsSET W HE JOMNOJHAECT (OPMYJIUPOBKH BOIPOCOB, YCTAHOBIICHHBIE B
[Tpunoxenusx NeNe 1-15 k Hactosimemy [lopsiaky, 1 BapuaHTOB OTBETOB, JIOBEJICHHBIX JIO €O
ceeaenuss CPO HDA.

8 Mpunoxenne Nel k PermamMenTy oka3aHusl yCIyT Ha PHIHKE IEHHBIX OyMar OGIIECTBOM C OFPaHHUYEHHON OTBETCTBEHHOCTHIO
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4.4,  bpokep obecreunBaeT KOH(PHICHIIMAIBHOCTh BApUAHTOB OTBETOB Ha BOMPOCH OJIOKa
«3HaHue» U MEepPevHs MPaBUIBHBIX OTBETOB, JOBeAEHHBIX N0 ero cBeneHuss CPO HDA, u He
MPEIOCTaBIACT YKa3aHHYI0 WH(OpMAIMio paOOTHUKAM W TPETHUM JIMIIaM MHAYe, YeM B IICJISIX
OpraHU3aIMK ¥ MPOBEJIeHUs TeCTUPOBaHUSI.
4.5. XpaHeHwe TepedHs OTBETOB, AOBEACHHBIX 10 cBeaeHus bpokepa CPO H®A, u
npeaocTaBiieHre K HUM aocrtymna ocyuectsisiercs OCOKuOLb,

KonTpons 3a opranu3zanueit u nposeneHueM TecTupoBaHUs BIIpaBe OCyIIECTBIATh OTaen
KOHTPOJIS PO(heCcCHOHANBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar.
4.6. IIpu nmpoBenenuu TectupoBanust bpokep QpUKCUPYET CIEAYIONINE CBEACHUS:

v/ B OTHOIIEHHH KaKHX BHJOB CICJOK, TPEOYIOMINX MpoBeacHuss TecTUPOBaHHUs, TIPOBOIUTCSI
TECTUPOBAHUE;

v/ BONPOCHI ¥ BAPUAHTHI OTBETOB, IPEIOKEHHBIE TecTHpyeMOoMy JIHILY;

v otBersl TecTHpyEMOro JInIIa,

v/ aTakxKe BpeMsl U JaTy mpoBejeHus TecTUpoBanusl.
®dukcupoBaHue ykazaHHbIX cBesieHul ocynectsisiercss OCOKuOLLb B cooTBeTCTBYOIIEM

Peectpe TectupoBaHus, KOTOpEIA BepeTcs mo ¢opme, ycraHoBieHHoW [Ipmmokennem Ne 18 k
Hacrosmemy [lopsaaxy.
TectupoBaHue pa3jesneHo Ha JBa OJ0Ka.
v' Tlepseiit — «CaMOOIIEHKa» — BKJIIOYAET TPH BOIPOCA, HANPABJIEHHBIX HA ONPEIEICHUE
OIbITa MHBECTOPA U HMCTOYHUKA €ro 3HaHWW. OTBEThl Ha ATH BOIPOCHI HE BIIMAIOT Ha
pe3ynbratel TecTupoBanusi, HO omMoryT KiMeHTy jydille OIEeHUTh CBOIO TOTOBHOCThH K
COBEPUICHUIO CHIEJIOK.
v" Bropoii 6110k — «3HaHHE» — COCTOMT U3 YETHIPEX BOIPOCOB 00 OCOOEHHOCTSIX U PUCKAX
MHCTPYMEHTOB, BXOIAIIMX B OAHY M3 TPYMNI, AJIA KOTOPBIX 3aKOH IpEeayCMaTpHUBAET
obsi3atenbHOE TectupoBaHue.
4.7. TectupoBaHuE€ TPOBOAUTCA B OTHOILIEHUM KaXIOIO BUAA CHCIOK, TpeOyromux
nposeneHus TectupoBaHus.
4.8. B xome TectupoBanus Bompochl mpeanaratorcsi KinmeHTy cpazy B IMOJHOM oObeMme,
6mokamu (010K «CaMoo11eHKa» U OJ0K «3HAHHEY ).
4.9.  Ouenka pe3yibTaTta TeCTUPOBAaHUS OCYIIECTBISIETCS B OTHOLICHUH KaXKJI0T0 BHJIA CEIIOK,
TpeOyroumx npoBeaeHuss TecTUpoBaHMSA, OTIAEIBHO B COOTBETCTBUM C  METOJUKOM,
ycranosneHHO# [Ipunosxennem Ne 16 k Hacrosimemy [opsiaky.

I[Ipu »>TOM VYNOTHOMOYEHHBI pPAOOTHHK HE TMPOBEPSET JOCTOBEPHOCTH OTBETOB
Tectupyemoro iuia Ha BOnpochl 06J10ka «CaMOOIIEHKaY.
4.10. Bompocs! TectupoBanus npeaocTapistoress KimeHTy B MUCbMEHHOM (hopMe — 10 MECTy
HaxoxaeHusa bpokepa.
4.11. VYnomHOMOYEHHBIN PaOOTHUK HaMpaBiseT TecTupyeMoMy JHUILy Y BeAOMIIeHHE 00 OIleHKE
pesynpTaTtoB TectupoBanus mo ¢opme, yctaHoineHHou [Ipunmoxxkennmem Ne 17 k Hacrosemy
[Mopsiaky, e no3auee 1 (OaHOrO) paboyero aHs MOCIE AHS MPOBeaAeHUS TeCTHPOBAHUS.
4.12. VYBenomieHune o0 OIEHKE pe3ynbTaToB TecTtupoBaHus mpenoctaBisiercss KimeHTy B
NUCHMEHHOH (hopMe - 0 MECTOHAXOkIeHHI0 BaHKa UM HallpaBiseTcs 1o SIeKTPOHHOM noure®
npu 3ToM (ukcupyercs (akT, JaTa ¥ Bpems HalpaBieHHs YBEJOMIICHUS.
4.13. Tlocne momy4yeHHs IOJIOKUTENIBHOIO pe3ynbTara TectupoBaHusi KimeHta moBTOpHOE
TecTupoBaHue He IPOBOAUTCH.

4

dopma npenocTaBieHus (HallpaBICHNs) YBEJOMIICHUS onpeaenseTcs bpokepom mcxons u3 crmocoboB oOMeHa COOOMIEHHUAMH,
yKa3aHHBIMH KIMEHTOM TpH 3akiIOYeHHH J0roBopa Ha Opokepckoe oOcimyxuBanue, B [lpmmoxenmn NeS (3asBnenue o
npucoeuHeHnH K JIoroBopy Ha Gpokepckoe 00CiyKUBaHHE).
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4.14. Tlocne moiaydeHUs] OTPULIATEIBLHOTO pe3yibTata TectupoBaHus KiueHT BmpaBe MpouTH
noBropHoe TecTUpoBaHWE HE paHee CIEAYIONIero pabovyero HIHS €O JHS TOJYYCHHUS
OTPHIIATEIILHOTO pe3yibTrata TecTHpoBaHuUsI.

5. Xpanenue nHpoOpMaUA

5.1. OCOKuOLb xpanut uHGOpMALIMIO O BOIPOCAX W BapHaHTaX OTBETOB, MPEATIOKEHHBIX
Tectupyemomy nmiy, 00 oTBeTax TecTupyemMoro jmua Ha TMPEIOCTABICHHBIE B XOJE
TectupoBaHUs BOIIPOCHI, O AaT€ U BPEMEHH NMPoBeAeHUs TecTupoBaHus, 00 OLIEHKE pe3yIbTaToOB
TectupoBaHusi, a TakKe O HaIpaBlieHUUW TecTUpyeMoMy JUIy YBEAOMJIEHHS 00 OLEHKE
pe3ynbTaToB TectupoBaHus B Buae Peectpa tectupoBanus (IIpmmoxenne Nel8 x Hactosimemy
[TopsiKy) B 3JIEKTPOHHOM BHJIE, IIPH TOM CPOK XpaHEHUsS HH(POpMAITUH COCTABISIET HE MEHee 3
(Tpex) net ¢ naThl IpeKpalieHUs JOroBopa Ha Opokepckoe o0cimykuBanue ¢ KimmeHToMm.

5.2. Bbpokep obecnieunBaeT 3anmuTy nHGOpMaIuu, ykazanHou B 1.5.1.Hactosmero [Topsaka, B
COOTBETCTBUHM C TpeOOBaHMSAMHU 3aKOHOJaTenbcTBa Poccuiickoit denepaniid ¥ HOPMATHUBHBIX
aktoB banka Poccun.

5.3.  Mepbsl 10 06ECTIEUEHHNIO 3aIUTH HHGOPMAIUHK OnpeeiaeHsl B Pernamenre®,

5 pasmen 25 PernameHTa OKaszaHus YCIyT HA PHIHKE IIEHHBIX Oymar OOLIECTBOM C OrPaHHMYEHHOH OTBETCTBEHHOCTHIO

«ABTOTOPrOaHK».
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IIpunoxenne Ne 1

k [lopsinky TectupoBanus Kinuenrta-(pu3ndeckoro Jmiia,
He siBisttonierocst KpanupuuupoBanHsIM HHBECTOPOM

Hepeqeﬂb BOIIPOCOB TECTUPOBAHUA - 0JI0K «CaMOOIIeHKa»

Hannas gopma 610ka mpeaycMOoTpeHa A (PMHAHCOBBIX MHCTPYMEHTOB, YKa3aHHBIX B

npusiokeHusx Ne Ne 4 — 15,

Ne | Bompocsl BapuaHntel oTBeTOB
1. | OGnagaere nu Bbl 3HaHUsAMU O GUHAHCOBOM | (a) HE HMMEI0 KOHKPETHBIX 3HAHUU 00
UHCTpYMEHTE?  (BO3MOJCHO  HeCKObKO | HHCTPYMEHTE;
8apuUarHmMos8 omeema) (6) 3Ha10, MOCKOBKY M3ydan 1;
(B) 3HaIO, MOTOMY YTO paboTaj / 3aKioya
CJICIIKHU C JAHHBIM HHCTPYMEHTOM 2;
(r) 3HaIO, TMOTOMY YTO  HOJYYHI
podeCCHOHATBHYIO KOHCYIIBTAIHIO °.
2. |Kak gpmomro (B coBOKymHOCTH) BBl | (2) 10 HacTOSAImEr0 BpeMEHH CIEIOK HE
OCYILECTBIISIETE CHETIKU c 5TUM | GbLIO%,
UHCTPYMEHTOM? (0) e 6ouee 1 rona.
(603MOHCEH OOUH Bapuanm omeema) (8) 1 rox u 6onee.
3. | CKOIBKO CHIETIOK ¢ 9TUM HHCTPYMEHTOM BbI | (2) 3a mocienHuit Toj1 CAeNIoK He ObLIO.

3aKITIOYMIIH 32 TIOCTEeTHUIN roa*?

(603MO2iCEH OOUH BaAPUAHM OMBEMA)

(6) menee 10 caemnoxk.

(8) 10 unm Gonee caemnok.

IIpumeuanue:

! 3HaHus, HoMy4yeHHbIE B IIKOJE, B BBLICIIEM yUeOHOM 3aBe/IEHHH, Ha KypcaX, cCaMooOpa3oBaHue U

T.1.

2OnbIT paboTh B POCCUICKOM U (MITH) HHOCTPAHHOMN OpraHu3alMK, KOTOPas COBEPIIAa Onepaluy

(pa60TaJ1a) C JaHHbIM BHJOM (I)I/IHaHCOBOFO HHCTPYMCHTA, a4 TAKKC B paMKaxX MHIAUBUAYAJIIbHOTO

npenpuHUMaTeNbcTBa  (MHBIX  (OopM  OpraHM3anuu  JesTeIbHOCTH), B

TOM 4YHCIIC B

npohecCHOHATFHOM YYaCTHUKE PBhIHKA LIEHHBIX OyMar, U (MJM) ONBIT COBEPUICHUS ONEepaluii ¢

JaHHBIM BUJIOM (1)I/IHaHCOBOl"O HHCTPYMCHTA B COOCTBEHHBIX HHTCPECCax (HHTepecaX TPCTbUX J'II/II_[),

B TOM YHCJIC C y4YaCTUCM HpO(I)CCCI/IOHaJILHOFO Y4aCTHHUKaAa PbIHKAa CHHBIX 6YM8.1". HpI/I 9TOM
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uMeeTcs B BHIY JH000W (DMHAHCOBBIH MHCTPYMEHT, OTHOCSAIIMWCS K JaHHOMY BUIY (JTaHHOU
TpyNIe) TeCTUPYEMBbIX (PUHAHCOBBIX HHCTPYMEHTOB.

3 KoHCynbTals HHBECTUIIMOHHOTO COBETHUKA, KOHCYIBTALUS COTPYAHUKA TPO(ECCHOHATLHOTO
y4aCTHUKA PHIHKA [IEHHBIX OyMar, KpeIuTHOW OpPTaHU3alliH, B TOM YHCIIE B XOJE MPEIT0KEHUS
(MHAHCOBOT'O UHCTPYMEHTA.

4 B ciyuae BeIOOpa oTBeTa «a» Ha Bompoc Ne 2 Ha jaHHEIH Bompoc (Bompoc Ne 3) MOKHO He

OTBCYATh.



Ipunoxenne Ne 2

K [lopsinky TectupoBanust Knuenra-gpuznueckoro nuua,
He aBistonierocs KpanuduunpoBaHHBIM HHBECTOPOM

Hepeqeﬂb BOIIPOCOB TECTUPOBAHUA - 0JI0K «CaMOOIIeHKa»

Jlannas ¢popma 6s10ka npeaxycmoTpena st gorosopos PEITO (ITpunosxenne Ne 3)

Ne | Bompocsl BapuaHThl 0TBETOB

1. | OGnagaere nu Bpl 3HaHMSAMU O J0TOBOpax | (a) HE HMMEKO KOHKPETHBIX 3HAaHUHM O
peno? (603MOJCHO HECKONbKO 6apuanmog | IOTOBOPAX PENo;

omeema) (6) 3Ha10, TOCKOBKY M3ydan 1;

(B) 3Ha, MOTOMY YTO paboTam ¢
JIOTOBOPaMH PEIo / 3aKItoyall JOTOBOPHI
pero 2;

(r) 3HatO, TOTOMY 4YTO  HOJIYYMI

podeCCHOHATBHYO KOHCYITBTAIHIO °.

2. |Kak jgomro (B coBOKymHOCTH) BbI | (a) 10 HACTOSIIEro BpEMEHH JIOTOBOPOB

3aKJIF049acTEC JOTOBOPEI peno? PEI10 HE 3aKIII0Yal 4.

(803MOJICEH OOUH 8apUAHM OMEema) (0) e 6outee 1 rona.

(8) 1 rox u 6oxee.

3. | CKONbKO JOrOBOPOB pero BeI 3aKimouniy 3a | (a) 3a IOCTIEHNH O/ JOTOBOPOB PEIO He
HoCJIeaHUH rog *? 3aKITIOYAL.

(603M0OdiCeH 0OUH 8apuanm omeema) (0) menee 10 caenok.

(B) 10 wm Gostee caemokK.

[Ipumeuanmue:
! 3nanus, momydyeHHbIE B IIKOIIE, B BHICIIEM YYEOHOM 3aBEICHHHM, Ha Kypcax, caMooOpa3oBaHue U
T.J.
2OnbIT paboTHI B POCCHIICKO# 1 (MITH) HHOCTPAHHOM OpraHM3aIMH, KOTOPas 3aK/TI0Yana J0rOBOPEI
peno (paboraza ¢ JOrOBOpaMH pero), a Takke B pamMKax HHIUBUAYaIbHOTO
OpeAnpuHUMaTeNbeTBa  (MHBIX  (OpM  OpraHM3aluu  JAEATeNbHOCTH), B TOM 4YHCIE B
npo¢ecCHOHAIBPHOM YYAaCTHHUKE PhIHKA IIEHHBIX OyMar, W (WIM) OMBIT 3aKIIOYEHHUS JOTOBOPOB
peno B COOCTBEHHBIX HHTEpecax (MHTepecax TpPeThbHX JIMI)), B TOM YHCJIE C Y4acTHEM
po(hecCHOHATFHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar.
3 KoHCyJIbTalis HHBECTUIIMOHHOTO COBETHUKA, KOHCYJILTAIUs COTPYIHHKA MPOPECCHOHATBHOTO
YYacCTHHMKA PhIHKA IIEHHBIX OyMar, KpeIUTHOM OpraHu3aliy, B TOM YUCIIE B XO/€ MPEATIOKCHUS
3aKJIFOYUTH JOTOBOP PEIo.
* B ciyuae BbIOOpa oTBeTa «a» Ha Bompoc Ne 2 Ha JaHHBIHA Bompoc (Bompoc Ne 3) MOXKHO He

OTBC€YATh.
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Hpunioxenne Ne 3

k [lopsinky TectupoBanus Kinuenrta-(pu3ndeckoro Jmiia,
He siBisttonierocst KpanupuuupoBanHsIM HHBECTOPOM

IlepeuyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUS

IUTS IOTOBOPOB PETIO, TPEOYIOIMNX MTPOBECHHS TECTHPOBAHUS

N Bonpocst

1 Ecnu Bl mpoganu neHHyto Oymary 1o mepBoi 9acTd JOTOBOpa PEro, Mo BTOPOH YacTH
TaKOTO JOTOBOpa pemno Ber:

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Ecnm o mepBoit wactu goroBopa perno BeI Kynmuian meHHy0 OyMary, 1o BTOPOH YacTH
JloroBopa peno Ber:

(Bompoc 1 kaTeropuu CI0KHOCTH)

3 Ecnu Bei nponanu neHHyo Oymary o mepBoi 4acTu JOTOBOPa Pero, 3TO 03HAYAET, YTO
Brr ...

(Bompoc 1 kaTeropuu CI0KHOCTH)

4 [lepeouenka mo JOroBopy pero ...
(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

5 Brl sBisileTech mokymnareneM HO MEpBOM yacTu goroBopa pemo. [lo meHHBIM Oymaram,
KOTOpBIE BBI MONy4HiIN 10 TOTOBOPY PETO, OCYIIECTBICHA BHIIJIATa JEHEKHBIX CPEICTB
WIM TIepelaH0 WHOe WMYIIECTBO, B TOM YHUCIE B BHJIE JWBWICHIOB WU HPOIEHTOB
(moxonm). B xakom ciydae Bbl 00s13aHBI epejaTh CyMMY TakKOTO A0XO0Ja MPOJABIY IO
JIOTOBOPY perno?

(BoTIpOC 2 KaTeropuu CIOKHOCTH)

6 Ecnun Bol sBisieTech MpoJaBIOM IO JOTOBOPY pemno, TpeOOBaHUE O TMEpeYHCICHUU
Map>KMHAJIBHOTO B3HOCA MOXKeT BaM mocTynuTs:
(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

7 Ecnu Bel mpogany mo nepBoii yacTu JOroBopa pemno LeHHble OyMaru, a moKynareib 110
JIOTOBOPY Perto (paKTHUECKH MOXYUHI 0X0A (AMBHIECHIBI HITH KYTIOH ), TO:
(BomIpoC 2 KaTeropuu CIOXKHOCTH)

8 UTo H3 MepeuncIieHHOro0 He MOXET OBITh TIEpeIaHo 0 J0TOBOPY pero?
(BomIpoC 2 KaTeropuu CIOXKHOCTH)

9 Ecim Brl sBnsieTech mokymnareneM IO MEPBOM YacTH JIOTOBOpa pero, TpeboBaHHE O
MEPEUMCIICHNH Map)KHHAJIBHOTO B3HOCAZ B pPaMKax »3TOr0 JOroBopa MoxeT Bawm
MOCTYIUTB: (BOMPOC 2 KATETOPHHU CIIOKHOCTH)

10 IIpomasern mepenan B COOCTBEHHOCTh TIOKYTIATENS IIEHHBIE OyMaru 1mo JoroBopy pero (B
Cllydae OTCYTCTBHS B IOTOBOPE OTOBOPKH O BO3MOKHOCTH BO3BpaTa MHOTO KOJIMYECTBA
IeHHbIX Oymar). PUCK HeBO3BpaTa ILEHHBIX OyMar, MepelaHHBIX IO TEepPBOW YacTH
JIOTOBOPA PETIo, [Tl MPOJaBIia MOXKET PEeaTM30BaThCA:

(Bompoc 3 KaTeropuu CI0KHOCTH)
11 Ilokymarenp TO JOTOBOPY pemo TMepeqasl MPOJaBIly MO JOTOBOPY PENo ACHEXKHBIE

cpeacTBa. Puck HeBO3BpaTa JCHEKHBIX CPEJCTB, IEPEIaHHbBIX 110 IEPBOM YacTH IOTOBOPA
perno, s MOKyHaTessl MOXKET pealn30BaThCs:
(Bompoc 3 KaTeropuu CIOKHOCTH)
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IMpunoxenue Ne 4

k [lopsaky TectupoBanus KiuenTa-gpu3ndeckoro inma,
He sBistomerocs KpaauduupoBaHHBIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «3SHAHMSD)
IUISL CIIEJIOK 110 TPUOOPETEHHIO CTPYKTYPHBIX 00IMranuii, He NpeJHa3HaYeHHBIX IS

KBaJ'II/Iq)I/ILII/IPOBaHHLIX HWHBECTOPOB

Bormpocsl

BriGepure BepHOE yTBEpIK/I€HHE B OTHOIIEHUU CTPYKTYPHBIX OOJIHTaINi.
(Bompoc 1 KaTeropuu CI0XKHOCTH)

SIBnseTcss u oOnurammsa, MO KOTOPOM BBIIIaTa BCEW HOMUHAIBLHOW CTOMMOCTH
OCYIIIECTBIISIETCA TMPH €€ TOoTalleHNH, a CyMMa J0XOJa 3aBHCHUT OT W3MEHEHHS IICHBI
JParoleHHOr0 MeTaia, CTPYKTypHOH oOIuranuei?

(Bompoc 1 kaTeropuu CI0KHOCTH)

Uro W3 MepeyrciIeHHOrO OTINYAaeT WHBECTUIHH B CTPYKTYPHYIO OOJHTramuio OT
uHBecTHIMN B OD3?
(Bompoc 1 KaTeropuu CI0KHOCTH)

MoeT 11 HTHBECTOP 110 CTPYKTYPHOH OONUTalluy IIPH €€ IOTralleHUH 0Ty YUTh BBIIUIATY
MEHbIIIe €€ HOMUHAJIFHOW CTOUMOCTH?
(Bompoc 2 KaTeropuu CI0KHOCTH)

UTo W3 MEepeYucIICHHOro, KaK IpPaBHJIO, HE SBSCTCS PHUCKOM IO CTPYKTYPHOH
oOnuraruu?
(BoOTIpOC 2 KaTEropHuH CIOKHOCTH)

MoxeT JIn U3MEHSTHCS TOPSIOK BHIIJIATHI PHU MOTAIICHHH CTPYKTYPHBIX OOJIUTAIUHA 1O
PELICHUIO SMUTEHTAa MM [0 YKa3aHWI0 HMX BIaAebla I0Cie pa3MEIeHHS TaKhX
oOnuranui?

(BomIpOC 2 KaTeropuu CIOKHOCTH)

Ecnu vHBeCTOp MpHHUMAET pEHICHHWE MNpOJaTh MPHHAIJICHKAIINE €My CTPYKTypHBIC
o0nuranum, Kak OBICTPO OH MOXKET TO CAENATh?
(BoTIpOC 2 KaTEropHuH CIOKHOCTH)

Bbrl cobupaeTech MproOpEcTH CTPYKTYPHYHO OOJIUTAIIHUIO.

SBnsiercs M ucTopuvecKasi JUHAMUKA IICHBI aKIMi KOMIIAHUU A, OT KOTOPO#l 3aBUCUT
BBHIIJIATA KYMOHOB TI0 TAaKOW OOJNWTaliu, JOCTOBEPHBIM HWHIUKATOPOM TapaHTUH
BBITUTATHI KYIIOHOB T10 3TO OOJIUTanuu B Oyayriem?

(Bompoc 2 KaTeropuu CI0KHOCTH)

BriOepute BepHOE YTBEPXKICHHE B OTHOICHUHA HOMUHAIIBHON CTOMMOCTH CTPYKTYPHOM
obnuranum.

[ToyyeHne NHBECTOPOM TTOJTHOM HOMHHAIIBHOM CTOMMOCTH CTPYKTYPHOM OOJIHTaI|Y ...
(BomIpoC 2 KaTEeropuu CIOXKHOCTH)

Bbel nmpuobpenn OecKyNOHHYIO CTPYKTYpHYyIO oOiuranuio. Belmata HOMHUHaIBHOR
CTOMMOCTH TIPH TIOTAIIEHUH TaKOW OOJUTaliil 3aBUCUT OT LIEHBI aKIMiA KOMITaHUH A.
3ammra KamuTana (BO3BpaT HOMHHAIBHOW CTOMMOCTH) MO CTPYKTYpHOH oOiHranuu
coctasisieT 80% B ciryyae majeHus LEHBI Ha akuIUU KoMnanuu A Oonee, uem Ha 10% ot
nepBOHaYaIbHOM eHbl. Kakoli 00beM BBIILIAThl OTHOCUTEIHHO HOMHHANA CTPYKTYPHOH
obywramuu Bel oxuaeTe MoMydnTh B CITydae CHYDKEHHUS IIEHBI aKIIMK KOMITAaHUU A Ha
JaTy MOTaleHus: CTPyKTYpHOH obnmranuu 6onee, ueM Ha 10% OT uX mepBoHadanbHON
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LIEHBI?
(BompocC 3 KaTeropuu CIOKHOCTH)

11

UTo U3 mepedncIeHHOT0 BEPHO B OTHOIIEHUH OIMOJHUTEIBLHOTO A0X0Aa (0X0na, He
HA4YUCIIAEMOT0 110 (PMKCUPOBAHHOH MIPOLIEHTHOH CTaBKe U BhINJIaTa KOTOPOT'O 3aBUCHUT OT
BBITTOJTHEHUS ONPEACTICHHOTO YCIIOBHSI) TIO CTPYKTYPHBIM 00IHTranusm?

(Bompoc 3 KaTeropuu CI0KHOCTH)
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Ipunoxenue Ne 5

k [Mopsinky TectupoBanus Kiuenra-¢usndeckoro uia,
He aBysromerocs KpaanduuupoBaHHEIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «SHAHMSD

JJIs COCIIOK 110 HpI/IO6pCTeHI/IIO HWHBCECTUIIMOHHBIX MACB 3aKPBITHIX MMA€BbIX WHBECCTULUOHHBIX (bOHZ[OB, HC

MpeTHa3HAYeHHBIX IS KBATH(PUIMPOBaHHBIX HHBECTOPOB, TPEOYIOIMINX MPOBEASHIS TECTHPOBAHHS

N Bonpocst
1 MHBeCTUIIMOHHLIN HaM - 3TO ...
(Bompoc 1 KaTeropuu CI0XKHOCTH)

2 Honyckaercs T W3MEHEHHE THIA MaeBOTO0 MHBECTHLHMOHHOTO (POHIA € 3aKpHITOTO Ha
HMHTEPBAJIbHBIN WM HA OTKPBITHIN?

(Bompoc 1 kareropuu CI0KHOCTH)

3 Bl uianupyere npuoOpecTy nau 3aKphITOro MAaeBOr0 MHBECTULMOHHOTO (oHOa. Moxere
7Y BBl NOJYYHUTh OT YHPaBJIAIOLICH KOMIAHUM MH(OpManuio 00 OCHOBHBIX Pe3yJbTaTax
VHBECTHUPOBAHMS B CPABHEHHH C aKTyalbHOUN HHDIAIIHEH?

(Bompoc 1 kareropuu CI0KHOCTH)

4 Kaxum 06pa3zom BbITUIaTa TPOMEKYTOYHOTO JTOXO0/1A TI0 MHBECTUIIMOHHBIM TasiM
3aKpBITOrO MTA€BOT0 MHBECTUIIMOHHOTO (DOH[A BIMSET Ha PACUETHYIO CTOMMOCTB Tasi?
PacuerHas cTonMocCTb nast, Kak NpaBuiIo (P IIPOYMX PABHBIX YCIIOBUSAX):

(Bompoc 2 KaTeropuu CI0XKHOCTH)

5 Ecnu nHBecTOp NpMHUMAET peLIeHue IPOAaTh NPUHAMJIEKAILNE MY [Tl 3aKPBITOrO
[MaeBOT0 MHBECTUIIMOHHOTO (POH/IA, KaK OBICTPO OH MOXKET OCYIIECTBUTE IIPOJAXKyY?
(Bompoc 2 KaTeropuu CI0XKHOCTH)

6 PacyeTHas cTOMMOCTh MHBECTULIMOHHOTO Tast OTPEAeIIAETCS:

(Bompoc 2 KaTeropuu CI0KHOCTH)

7 Ecnu muHBECTOp MPHHUMAET pelIeHne MpoIaTh MPUHAJISKAIINE EMY Tl 3aKPBITOTO
[aeBOT0 WHBECTUIIMOHHOTO (POHIIA, 110 KAKOH [IeHe OH MOKET OCYLIECTBUTDH POJaKy?
(Bompoc 2 KaTeropuu CiI0KHOCTH)

8 Brpase nu Biaziesnel] maeB 3aKphITOTO MAaeBOr0 MHBECTUIIMOHHOTO (POHNIA HEABHKHUMOCTU
paccuuThIBaTh Ha 0E3yCIOBHOE MOJIyYeHHE A0XOJa B BUJE PEHTHBIX IUIATEXKEH OT CAayH
HEBMXMMOCTH B apeHAay?

(Bompoc 2 KaTeropuu CI0XKHOCTH)

9 Kaxune BHIBI 0OBEKTOB B COOTBETCTBHH C 3aKOHOJIATENILCTBOM HE MOTYT BKIIIOYAaTHCS B
COCTaB aKTHBOB 3aKPBITHIX IMaE€BbIX WHBECTUIIMOHHBIX ()OH/IOB, HE MPEIHA3HAYCHHBIX IS
KBaJIM(QULUPOBAHHBIX HHBECTOPOB?

(Bompoc 2 KaTeropuu CI0XHOCTH)

10 Honyckaercss a1 BTOpPUYHOE OOpallleHHE IaeB 3aKPBITOrO MacBOr0 HMHBECTHUIMOHHOTO

thonnma?
(Bompoc 3 KaTeropuu CI0XKHOCTH)
11 B kakom ciydyae MHBeCTOp BIpaBe NMPOAATh NPUHAJICKAIINE €My MHBECTHLMOHHBIC Ian

3aKpBITOTO TTAEBOTO MHBECTHIIMOHHOTO (OHa Ha OUpIKe J0 TOTaIIeHus ?
(Bompoc 3 KaTeropuu CI0XHOCTH)
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IMpunoxenue Ne 6

k [lopsaky TectupoBanus KimeHTa-pu3ndeckoro ina,
He sBistomerocs KpaauduupoBaHHBIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «3SHAHMSD)
JUTSL CAETIOK 110 IPUOOPETEHUIO OOIHUTaIHii POCCUHCKIX YMUTEHTOB, COOTBETCTBYIOIINX yCIOBHSIM,
IpeyCMOTPEHHBIM a03allaMK MIePBBIM M BTOPHIM MOITYHKTA 2 MyHKTa 2 cTaThy 3' denepanbHOro 3akoHa

Ne 39-®3, HO HE COOTBETCTBYIOIIMX YCIOBUSAM a03alia TPEThEero YKa3aHHOTO TIOAMYHKTa

N Bompocsl

1 KpemuTHelid peHTHHT 00IUTaITHi - 3TO ...
(Bompoc 1 kareropun CI0KHOCTH)

2 Kaxkoit BEIBOIT MOXKHO clIenaTh, €CIIA OOJUTAIMAM POCCHHCKOTO SMUTCHTA HE MPHUCBOWIN
peiTHHr?
(Bompoc 1 kareropuu CI0KHOCTH)

3 Ecnu vHBecTOp MpHHMMAaET peUIeHHe MpOoJaTh NMPHUHAJIEKAIIUE €My HHU3KOJIUKBHUIHBIC
o0JHraIuu, Kak ObICTPO OH MOXKET 3TO CCNIATh?
(BOmIpOC 2 KaTEropuu CI0KHOCTH)

4 [oxamyiicta, BbIOepHUTE IPABUIBHBINA OTBET U3 CIEAYIOUINX YTBEP)KACHHIM.
(Bompoc 2 KaTeropuu CI0XKHOCTH)

5 BriGepure BepHOE YTBEpXKICHHE B OTHOIIEHWH PBIHOYHOTO PHCKA IO OOIUTAIUSIM C
peUTHHIOM U o0yMTranusaM 0e3 peldTHHTa.
(Bompoc 2 KaTeropuu CI0KHOCTH)

6 K kpenuTHOMY pUCKY MOXHO OTHECTH:
(Bompoc 2 KaTeropuu CI0KHOCTH)

7 Bl kynunu Ha Oupske obauranuio, KOTOpo, Kak M €€ SMUTEHTY, HE IPUCBOCH PEUTHHT HU
OJTHUM W3 POCCUHUCKHX PEHTHHTOBBIX areHTCTB. BriOepuTe BepHOE yTBEpIKICHHE.
(Bompoc 2 KaTeropuu CI0XKHOCTH)

8 OMUTEHTY OONMUTalWii POCCHHCKAM PEHTHHTOBBIM areHTCTBOM MPHCBOEH pertnHr BB+.
Bri6epute BepHOE yTBEpKI€HHE B OTHOIIEHNWH OOJIUTalluii TAKOTO SMUTEHTA.
(Bompoc 2 KaTeropuu CiI0KHOCTH)

9 OTCyTCTBHE KPEIUTHOTO PEHTHHIA BBIMTyCKa IS JTJF0OOT0 BBIITyCKa OOJUTalliii O3HAYACT:
(Bompoc 3 kareropuu CI0KHOCTH)

10 Bribepute BepHOE yTBEpKACHUE B OTHOLICHWH o0aHuranuu 0e3 peiTuHra.
(Bompoc 3 kareropuu CI0KHOCTH)

11 Brl kynuiy Ha Guprke 0OJIUTaluio pOCCUHCKOT0 SMUTEHTA C pEUTHUHIOM B+, mpucBOeHHBIM
POCCHUHCKAM pPEHTHHIOBBIM areHTCTBOM. JIOXOJHOCTh K TOTAIIEHUWI0O Ha MOMEHT
npuoOpereHus obsmranuu pasHa 14% romoBbIX.

Bamra moxogHOCTh OT MHBECTHITNH B JAaHHYIO oOiHraIiito (0e3 yuera HaJoroB U KOMUCCHH
Opokepa u HHQPACTPYKTYPBI) ...

(Bompoc 3 KaTeropuu CI0XHOCTH)
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OenepanpHOro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIINX YCIOBUSAM a03alia TPEThero YKa3aHHOTO

Ipunioxenue Ne 7

k [lopsinky TectupoBanus Kinuenra-¢pusnueckoro nuua,

He sBsromerocs KpanmndumrpoBaHHEIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «SHAHMSD

JJIs1 COCIIOK 110 HpI/IO6peTGHI/IIO O6J'II/II‘3.LII/II>1 HWHOCTPAHHBIX SMUTCHTOB, COOTBETCTBYIOIIUX

YCIIOBHAM, IPeIyCMOTPEHHBIM a63allaMy MepPBBIM U BTOPHIM TIOMYHKTa 3 MyHKTa 2 cTaThi 37

MOJIITYHKTA

N Bomnpocst

1 KpenuTHelli pEeUTHHT KOMITAHWMH, OOECIeUMBAOIIEH (OCYIIECTBISIONICH) HCIIONHEHUES
00513aTeIbCTB (BHIILIATHI) 10 OOJIUTALUSIM - 3TO ...

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Kakoii BbIBOJ MOXXHO cAeaTh, €CIM OONUTralusaIM MHOCTPAHHOTO SMUTEHTAa HE NMPUCBOMIN
peUTHHT?

(Bompoc 1 KaTeropuu CI0XKHOCTH)

3 Ecnu uHBecTOp NpHHMMAaeT pelleHHe MpoAaTh NPHHAAJIEKAIIUE €My HU3KOIMKBUIHBIE
obmuramnuu, Kak OBICTPO OH MOYXKET 3TO CAEATh?

(BomIpocC 2 KaTeropuu CIOKHOCTH)

4 Iloxxamy¥icta, BEIOEpHUTE IPABUIBHBIA OTBET U3 CIEAYIOUINX YTBEP)KIACHHIM.
(BompocC 2 KaTeropuu CI0KHOCTH)

5 Bribepute BepHOE yTBEpIKIEHHE.

(BompocC 2 KaTeropuu CI0KHOCTH)

6 Bribepute BepHOE yTBEp)KICHHE B OTHOLICHWH JIMKBHIHOCTH OOJWTannid HMHOCTPAHHBIX
9MHUTEHTOB.

(BoTIpOC 2 KaTeropuu CI0KHOCTH)

7 Beol kynunu Ha Oupyke oOaUranuio HHOCTPAHHOTO SMUTeHTa. VcnonHeHne 00s3aTeNbCTB 110
Hell obecneyuBaeTcsl 3a CYET KOMIIAHMM, KOTOPOH HE NPHUCBOCH PEUTHUHI HU OJHHUM U3
PEHTHHTOBBIX areHTCTB. BriOepuTe BepHOE YTBEPXKICHHE B OTHOIIEHNH TaKOH OOJIUTaIHH.
(Bompoc 2 KaTeropuu CIOKHOCTH)

8 Kommannm, obecrieunBaronie UCIIOTHEHUE 005M3aTeIhCTB MO0 OOJIMTAITUSAIM WHOCTPAHHOTO
OMHUTEHTA, POCCHUICKMM PEHTHHTOBBIM areHTCTBOM NPHUCBOEH pelTHHr BB+. Bribepure
BEPHOE YTBEPXK/ICHHE B OTHOIICHUH TaKUX OOIUTaIUi.

(BomIpOC 2 KaTEeropuu CIOKHOCTH)

9 B ciiyuae, ecu Bel kynwim nHOcTpaHHyto obnuranuio 3a 100 nonmapos CILA u nponanu ee
gepe3 rox 3a 110 mommapos CHIA, mpu 3ToMm kypc mosutapa CIIIA 3a ykazaHHBIH TOJ BEIPOC
¢ 50 mo 75 py6uneii, Bam Hamoroo6araemsliii 1oxoj B Poccuu coctaBurt:

(Bompoc 3 KaTeropuu CI0KHOCTH)
10 |BsI Kynmuiu HHOCTpaHHYIO oOnuraimio 3a umeronecs y Bac $100 va 6upxe B 13 vacos.

Kypc nonmapa CHIA coctaBui:

- OupyxeBoii Ha 13 yacoB BAFOTHBIX TOPTOB JIHS NMOKYIIKK oOiuramuu 77,20 pyonei;

- OWp)KeBOM HAa MOMEHT 3aKPBITHSI BAJIOTHBIX TOPTOB MPEABIAYIIETO IHS (IHIO MTOKYIIKH)
77,05 pybneii;

- OMpKEBOW HA MOMEHT 3aKpPBITHA BaJIOTHBIX TOPTOB AHS MOKYNKH 77,10;
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- banka Poccuu Ha neHb nokymiku 77 pyOmneii.

Yepes roa Bl nponanu 3Ty obsuraiuio Ha oupxe B 14 gacos 3a $106. Kypc mommapa CIIA
COCTaBUIIL:

- OuprkeBoii Ha 14 yacoB BaIOTHBIX TOPrOB AHS NpoJaxku obmuranmu 71,30 pyOnei;

- OMp>KeBOM HAa MOMEHT 3aKpPbITUS BAIIOTHBIX TOPrOB MPEABIAYILEro JHs (IHIO mponaxu) 71
py0us;

- OUpKeBOW HAa MOMEHT 3aKpPbITHA BaJIOTHBIX TOPTroB AHs mpofaxu 70,70 pyOmneit;

- banka Poccun Ha nens npopaxu 71 pyOus.

Kaxkoit ¢pmHaHCOBBIN pe3ynbTaT Bel mOTydniy B gojutapax u pyossax?

(Bompoc 3 KaTeropuu CI0KHOCTH)

11

Bbl kynuiu Ha Ouprke 0OIMralyio HHOCTpaHHOTO 3MHUTeHTa. Kommanus, obecnednBaromas
WCTIOJHEHNE 0053aTeIbCTB M0 3TOM 00IUTranyu, IMeeT peuTHHT B+ (IpuCcBOEH poCCHIiCKUM
PEHTHHTOBBIM areHTcTBOM). JlOXOAHOCTh K TIOTallEHWI0 HAa MOMEHT MpHoOpeTeHus
obnuraruu paBHa 14% rooBBIX.

Bamra 1oxoIHOCTh OT WHBECTHIIMH B JTaHHYIO0 oOnuramnmio (0e3 yueTa HaJoroB U KOMUCCHH
Opokepa U HHQPACTPYKTYPHI) ...

(Bompoc 3 KaTeropuu CI0KHOCTH)
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Hpunioxenne Ne 8

K [Topsiaky TectupoBanust Knuenra-¢pu3ndeckoro auma,

He sBistonierocss KBaaupuuupoBaHHBIM HHBECTOPOM

IlepeuyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3SHAHUS

TUTSI CIIEJIOK TI0 MPUOOPETEHUIO OOIUTAIHIA CO CTPYKTYPHBIM JOXO0I0M

N Bomnpocst

1 Mo’HO 71 B 1aTy NMPUOOPETEHHs 0OIUTalnH, BETMYNHA U (M) (DaKT BBITUIATHI KYIIOHHOTO
JOXOZa MO KOTOPHIM 3aBHCUT OT M3MEHEHHs CTOMMOCTH KaKOTO-THOO aKTWBa (M3MEHEHUs
3HA4YEHHUS] KaKOro-1u0o MoKasaTelis) WK HACTYIUIEHHSI HHOTO OOCTOsTeNbCTBa (00Iurannit
CO CTPYKTYPHBIM JOXOAOM), TOUHO PACCUUTATh OOLIMH pa3Mep KyIOHHOTO JOXOAA 0 TaKOH
obnuranuy, KOTOPHIH OyJET BRIIIAYCH €€ YMUTEHTOM?

(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Kem m B Kkakoii MOMEHT yCTaHaBIMBAETCSA MOPAIOK OIPENENEeHUsI CyMM BBIIUIAT IIO
00NUranuy co CTPYKTYPHBIM A0XO0I0M?
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 Bribepute BepHOE yTBEp)KICHNE OTHOCUTEIEHO HHBECTUIIMN B OOJUTaIlMK CO CTPYKTYPHBIM
JOXOZOM.

(Bompoc 1 KaTeropuu CI0XKHOCTH)

4 YTo 13 NepeyucIeHHOr0 He SBISIETCS. PUCKOM IO OOJIUTaliK CO CTPYKTYPHBIM OXOA0M?
(BomIpOC 2 KaTEropuu CIOKHOCTH)

5 B03MOHO 111 TOYHO ONPEAENNTh, KaK IOBIUAET H3MEHEHNE PHIHOYHON CTOMMOCTH aKTHBOB
U (Wou) 3HaYeHWU (UHAHCOBBIX TOKA3aTENIe, OT KOTOPHIX 3aBHCHT pa3Mep KYIIOHHOTO
JI0X0Jla TI0 OOJHralu cO CTPYKTYPHBIM JI0XOAOM, Ha LEHY MpOJaku TakoW oOIuramuu
MHBECTOPOM Ha BTOPUYHOM PHIHKE?
(BomIpoC 2 KaTeropuu CIOKHOCTH)

6 BribepuTe mpaBuibHOE YTBEPKACHHE.
Pa3mep moxoma nHBECTOpA IO OOIUTALUAM CO CTPYKTYPHBIM JTOXOAOM...
(BomIpoc 2 KaTeropuu CI0KHOCTH)

7 O6nmuranyu co CTPYKTYPHBIM JI0X0/I0M TapaHTUPYIOT UX BIIJENIbllaM BBIMJIATY ...
(Bompoc 2 KaTeropuu CIOKHOCTH)

8 Brl mpuoGpeny o0auraniio co CTpYKTYpHBIM JOXOAO0M B XOZe Pa3MENIeHHs U BIAJIeNN €10
JIO TIOTAIICHUSI.

[Ipu noramenun obaurauuu Ber ...
(BoTIpoC 2 KaTeropuu CI0KHOCTH)

9 Bribepute BepHOE yTBEp)KAEHHE B OTHOLICHHMH OOJMIallMUd CO CTPYKTYPHBIM JOXOIOM,
KoTopas pazMmeraercs o 105% ot ee HoMuHaa.

(BomIpoC 2 KaTEeropuu CIOKHOCTH)

10 |BbiOepure BepHOE YTBEPXIEHHE OTHOCHUTEIBHO PBIHOYHOH CTOMMOCTH OOJHUralyy co
CTPYKTYPHBIM JI0XOJIOM, KOTOPBIH 3aBUCUT OT II€HBI ONPEACICHHON aKII1H.

(Bompoc 3 KaTeropuu CI0KHOCTH)
11 | Bsl nprobpenu o0IHMranmio co CTPYKTYPHBIM J0XOJIOM, 10 KOTOPOH MpeayCMOTPEH J0XO0.

1o (PMKCUPOBAHHOM CTaBKE KYIIOHA M KYIIOHHBIH J0XO0J (HE sIBIIsieTCS (PUKCUPOBAHHBIM).
KynoHHbIif m0X0X MO Takod OONMTanmuy 3aBUCHT OT LEHBl AaKUUM KOMIIAHUH A H
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BBITJIAYMBACTCS TIPY TOTAIIEHUH OOJUTALMY TIPU YCIOBUH, YTO IIeHA aKIIMA KOMIaHUU A Ha
JaTy HaONIOJCHWS BBINIC TEPBOHAYATIBHOW IeHbl. lleHa aknuu Ha JaTy HaOIOACHUS
OKa3anach HIKE NepBOHaYalIbHOM IeHBl Ha 1%. IIpu 3ToM Ha AaTy BBIMJIATHl KYHNOHHOTO
JIOX0/J1a IICHA aKIIUU ObLIa BBIIIC IEPBOHAYATLHON 1IeHBI Ha 5%.

Yro OyeT BHIIUIAYECHO MPH MOTAIICHUH 00TUTauu?

(BompoC 3 KaTeropuu CIOKHOCTH)
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Ipunoxenne Ne 9

k [lopsaky TectupoBanus KiuenTa-gpu3ndeckoro inma,
He sBistomerocs KpaauduupoBaHHBIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «3SHAHMS)

IUISL CIETIOK TI0 TIPHOOPETEHHIO aKIIUHA POCCHICKIX SMUTEHTOB, KOTOPHIC AOITYIICHBI K

o6pa1ueHmo Ha OPraHU30BaHHBIX TOPrax, HO HE BKIIFOUCHBI B KOTUPOBAJIBHBIC CIIUCKU 6I/Ip)KI/I, a TaKXKe

CIIEIIKH 10 IPUOOPETEHHIO aKIMi POCCUHUCKUX SMUTEHTOB, HE JIOMYIICHHBIX K 0OpaIlleHNIO Ha

OpraHrU30BaHHBIX TOprax

Bomnpocst

Bbl nomyuyunu yOBITKM OT COBEpIIEHHS CIENOoK ¢ akuusaMu. Bosmectsat nu Bam Bamm
yOBITKH?
(Bompoc 1 KaTeropuu CI0XKHOCTH)

Bribepute pHCKH, KOTOpBIE MOTYT BO3HUKHYTh IPH WHBECTUPOBAHMU B AaKLUWH, HE
BKJIIOYEHHBIE B KOTUPOBAIBHbIE CITUCKH.
(Bompoc 1 KaTeropuu CI0KHOCTH)

AKIHMH KOMIIaHUK A BKJIIOYEHBI B KOTHPOBAJIBHBIN CIMCOK OWPXKH, aKIKM KoMIaHuu b He
BKJIFOUEHBI B JAHHBIN CIIUCOK.

Bribepute BepHOE yTBEPIKICHUE.

(Bompoc 1 kaTeropuu CI0KHOCTH )

Ecnu uHBecTOp NpUHUMAET peLIeHUe IPOAaTh IPUHAUICKALIYI0 eMy aKIHI0, KaK OBICTPO OH
MOJKET 3TO CHENATh?
(BomIpOC 2 KaTeropuu CIOKHOCTH)

Bribepure mpu3HaKky, OTIMYAOMINE KUY, HE BKIIOYCHHBIE B KOTHPOBAJIbHBIE CITHCKHU, OT
aKIUiA, BKIFOUYSHHBIX B KOTUPOBAIbHBIC CITHCKH.
(BOmpOC 2 KaTeropuu CI0KHOCTH)

OTIUYUTENHHONH OCOOCHHOCTBIO aKIMK, BOMICIIINX B HEKOTUPOBAIBHYIO 4YacTh CIUCKA
LEHHBIX OyMar, sIBJISETCS ...
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

Bribepute BepHOE yTBEP)KACHUE B OTHOLIEHUH CTOMMOCTH aKLUI POCCHICKUX SMUTEHTOB!
(BoTIpoC 2 KaTeropuu CIOKHOCTH)

AKIMHM KOMIIaHUM A He BKJIIOUEHBI B KOTHPOBAIBHBIN CIIUCOK OMPKH, HO 00OpaIiaioTcs Ha
Heil. bpokep mo Bamemy nopydyenuio npuoOpen 3TH akUMM Ha BHEOMPIKEBOM pPBIHKE.
Bribepute BepHOE yTBEpIKIEHHE.

(Bompoc 2 KaTeropuu CIOKHOCTH)

Axumn KoMrmaHuu X BKITIOYEHBI B KOTHPOBAIBHBIA CIIHCOK OWPIKH, aKIFM KOMIaHUH Y He
BKJIFOUEHBI B JAHHBIN CIIUCOK.

BribepuTe BepHOE yTBEP)KACHUE B OTHOLICHUH JOXOAA MO aKIHsM.

(BomIpoC 2 KaTEropuu CIOKHOCTH)

10

Bribepute BepHOE yTBEPIKICHHUE.
(Bompoc 3 KaTeropuu CI0XKHOCTH)

11

Bribepute BepHOE YTBEpKIEHHE B OTHOLICHUH TPEOOBaHUH, NMPEIbSBISEMBIX OMpKEl K
KOMIaHMSM, YbH aKIIUU TOPTYIOTCS Ha OHpiKe.

TpeboBanus, NpeIbSIBISEMbIC K TAKAM KOMITAHUSIM...

(Bompoc 3 KaTeropuu CI0KHOCTH)
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Ipunoxenune Ne 10

k [lopsaky TectupoBanus KiuenTa-gpu3ndeckoro inma,
He sBistomerocs KpaauduupoBaHHBIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «3SHAHMSD)
JUISL CZIEJIOK 10 IPHOOPETEHHIO HE BKJIIOUCHHBIX B KOTUPOBAIbHBIE CIIMCKU OUPKU aKLUi
MHOCTPAHHBIX 3MUTECHTOB WJIN IIEHHBIX OyMar Ipyroro HHOCTPAHHOTO SMHUTEHTA, YAOCTOBEPSIOIINX
IIPaBa B OTHOIIEHUH TaKUX aKIHi, TPHU yCIOBHUHM, YTO YKa3aHHBIE aKIIUM HE BXOJAT B pacdyeT HU OJHOIO

13 UHAEKCOB, IepedeHb KOTOPBIX ycTaHoBiIeH CoBeToM aupekTopoB banka Poccun

N Bomnpocsl

1 | JIMKBHAHOCTb aKIMH XapaKTEPU3YET:
(Bompoc 1 KaTeropuu CI0KHOCTH)

2 Kto B Poccuiickoit ®enepauuu SBIASETCS HAJIOIOBHIM areHTOM IPU OCYIIECTBICHUU
oTIeparyii 1Mo MOKyIKe/Mpoiake NHOCTPAHHBIX Ak ?
(Bompoc 1 KaTeropuu CI0KHOCTH)

3 BriOepuTe BepHOE YTBEP)KIECHHE OTHOCHTEIBHO IPHOOPETEHMS AaKIUH WHOCTPAHHBIX
SMUTECHTOB.
(Bompoc 1 KaTeropuu CIOKHOCTH)

4 UTo ¥3 MEepedyuclIeHHOTO HE SBISCTCS PHUCKOM [0 MPUOOPETEHHWIO aKIM HWHOCTPAHHBIX
SMUTEHTOB?
(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

5 B (honoBBIi HHIEKC, paCCUUTHIBAEMBII OMpKeH, BKIIOYAIOTCS:
(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

6 B cnyuae BbITUIATBI JMBUACHAOB IO aKIHAM WHOCTPAHHBIX AOMHUTEHTOB KTO O0s3aH
MIPEIOCTaBUTh CBeleHU B DeepaabHy0 HATOTOBYIO cyk0y Poccutickoii deneparun?
(BomIpOC 2 KaTeropuu CIOKHOCTH)

7 Bri0epute BepHOE YTBEPKACHUE B OTHOIIEHUH AKLUH HHOCTPAaHHOTO SMHUTEHTA.
(Bompoc 2 KaTeropuu CI0KHOCTH)

8 Ecnu uHBecTOp MPUHUMAET PELICHUE MPOAATh MPUHAJICKAINUE eMy aKIIMU WHOCTPAHHOTO
OMHTEHTA, KaK ObICTPO OH MOKET 3TO CeNaTh?
(BoTIpOC 2 KaTEropHuH CIOKHOCTH)

9 | BeibepuTe puckd, KOTOpBIE MOTYT BO3HUKHYTh IPU HHBECTUPOBAHHUHU B aKIIUH HHOCTPAHHBIX
SMHUTEHTOB.
(BoTIpOC 2 KaTEeropuu CIOKHOCTH)

10 |B cmyuae, eciu Bel kynunu nHOCTpanHyto akuuio 3a 100 mommapos CHIA u mpopanu ee
yepes rof 3a 110 gomnapos CHIA, npu 3ToM kypc nomnapa CILIA 3a ykazaHHbBIN ToJ BEIPOC
¢ 50 go 75 py6mneii, Bamr nanoroo6araemMerii moxoa B Poccnu cocTaBut:

(Bompoc 3 KaTeropuu CIOKHOCTH)

11 |K tpeOoBanmsIM 1O BKJIIOYEHHIO WHOCTPAHHBIX aKIWH B (DOHIOBBIH HWHAEKC MOTYT
OTHOCHUTbHCA TPeOOBAHNS B OTHOILIEHUH:
(Bompoc 3 KaTeropuu CI0KHOCTH)
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6I/Ip)KI/I 1 JONMYIICHHBIX K OPraHU30BaHHBIM TOPraM IpU HAJIMYHUU JOTOBOPA OPraHru3aTopa TOProBsJiu €

JIMIIOM, 00s13aHHBIM 10 HUM, TOXOJHOCTb 11O KOTOPBIM B COOTBETCTBUU C UX IMPOCIICKTOM (HpaBI/IJ'IaMI/I)

Mpunnoxenue Ne 11

k [lopsaky TectupoBanus KiuenTa-gpu3ndeckoro inma,
He sBistomerocs KpaauduupoBaHHBIM HHBECTOPOM

IlepeyeHb BONPOCOB TECTUPOBAHMS - OJIOK «3HAHMSD)

IUISL CETIOK 1o TpruoOpeTeHuto naes/akmuii ETF, He BKIIOUEHHBIX B KOTUPOBAIBHBIC CITUCKA

OmnpeacasaCTCd HHACKCOM, HE BXOAANIIUM B IICPEUYCHD, YCTaHOBHCHHLIﬁ CoBeToMm JAUPEKTOPOB banka

POCCHI/I, WJIN MHBIM IIOKA3aTCJICM, a TAKKC IIPHU YCIIOBUU MMPEAOCTABICHUA I/IH(l)OpMaLII/II/I 0 HaAJIOTOBOH

CTAaBKC U MOPAAKE YIJIATHI HAJIOT'OB B OTHOIICHUHN JOXOJA0B 1O TAKUM LIECHHBIM 6YMaI‘aM B COOTBCTCTBHHU C

nomyHKkTOM 7 myHKTa 2 cTathk 3! denepansHoro 3akona Ne 39-33

N Bompocsr

1 BriOepuTte mpaBuiibHOE yTBEpKIeHUE B OTHOIIeHUU Taes/akiuii ETF Ha nHaekc akiui.
(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Yewm ornnuaetcd ETF Ha mHAEKC, COCTOSIINN U3 aKIMH YMHUTEHTOB CEJIHLCKOXO03IHCTBSHHOM
oTpaciu bpaswnnu (nanee - maAeKC ¢/X koMmmannid bpaswmun), ot ETF na nanexe S&P 5007
(Bompoc 1 KaTeropuu CI0XKHOCTH)

3 Bribepute mpaBmIIbHOE YTBEpXACHWE B OTHOIIeHMHM TaeB/akmuii ETF Ha wHAekc
WHOCTPAHHBIX KOPIIOPATUBHBIX OOJIUTAIIHIA.

(Bompoc 1 KaTeropuu CI0XKHOCTH)

4 Kaxk ycTpoen mexannsm ¢opmupoBanus meHb! naes/akmuii ETF?
(Bompoc 2 KaTeropuu CI0KHOCTH)

5 UTo U3 MEPEYNCICHHOTO HE SIBJSICTCS PUCKOM, CBSI3aHHBIM C BIIOKCHHUSMH POCCHUCKHUX
uHBeCTOpOB B nau/akiuu ETF?
(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

6 Ha xakom npuniune ocuoBan ¢oug ETF Ha uHAEKC akIuil HIMPOKOTo phIHKA (HApUMeED,
S&P 500)?

(BomIpOC 2 KaTEropuu CIOXKHOCTH)

7 [aw/akunn ETF Obimm momymieHsl K TOpraM Ha POCCHHCKONW OMpXe MO 3aKII0UYEeHHOMY
JIOTOBOPY C JIUIIOM, 00513aHHBIM TI0 HUM. BrIOepuTe BepHOE YTBEPKICHHE.

(Bompoc 2 KaTeropuu CI0KHOCTH)

8 YKaXuTe PUCKHU, KOTOPBIE HE MOTYT BOSHUKHYTH IPH MHBECTUpOBaHUM B maw/akunu ETF.
(BomIpoc 2 KaTeropuu CI0KHOCTH)

9 B kaxkoii cpok Bel cmoskere npoaats man/akiuu ETF, nomymeHasie kK Topram 1mo J0roBopy ¢
JIUIIOM, O0SI3aHHBIM 110 TAKUM IIEHHBIM OyMaram?

(BoOTIpOC 2 KaTEropHH CIOKHOCTH)
10 | B cuyuae, ecniu Boi kynuium maii/aknuto ETF 3a 100 mosuapos CIIA u ipoaanu ero/ee uepes

rof 3a 120 gonnapos CIIA, npu aToMm Kypc nosnapa CLIA 3a yka3anHslii roa Beipoc ¢ 50 1o
75 py©6neii, Bam HanorooOnaraemsiii joxon B Poccun coctaBuT:
(Bompoc 3 KaTeropuu CI0XKHOCTH)
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11

Kak BrusieT kypc pyOas/nomnap Ha pa3mep Baiero mamoroob6maraeMoro 10xoja B ciydae,
ecu Ber xymunm maii/akimio ETF Ha amepukaHCKue aKIuu, MPH YCIOBHH, YTO CTOUMOCTH
nasi/akiuu ETF B nonmapax ocranachk HSU3MEHHOIM, a py0Iib 00SCIICHUIICS 3@ BPEMsI BT ICHHSI
3TOM IIEHHOH Oymaroit?

(BomIpoc 3 KaTeropuu CI0KHOCTH)
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IIpunoxenne Ne

12

K [Topsiaky TectupoBanust Knuenra-¢pu3nueckoro auma,

He sBistonierocss KBaaupuuupoBaHHBIM HHBECTOPOM

IlepeyeHb BOIPOCOB TECTHPOBAHUA - 0JIOK «3SHAHUM

IUISL CIEeTIOK 110 TTpruoOpeTeHuto naes/akmuii ETF, He BKITIOUeHHBIX B KOTHPOBAIBHBIE CITUCKU

OHMp KU 1 JOMYIIEHHBIX K OPTaHH30BaHHBIM TOPTaM IIPH OTCYTCTBHH JOTOBOPA OPTaHU3aTOPa TOPTOBIIH C

JUIIOM, O00sI3aHHBIM 110 HUM, U TIPH YCJIOBUH TMPEAOCTABICHUS HHPOPMAIIUY O HAIIOTOBOW CTaBKE U

IOPAAKE YIIIATEI HAJIOTOB B OTHOIICHUHN TOXO/0B I10 TAKMM IEHHBIM GYMaFaM B COOTBCTCTBHH C

noamyHkToM 7 myHKTa 2 cTathk 3! denepansHoro 3akona Ne 39-3

N Bomnpocsl

1 Bri6epure npaBuinsHOE yTBepkIeHrne B oTHOmeHnH ETF Ha nHaeke akmmid.
(Bompoc 1 KaTeropuu CI0XKHOCTH)

2 Kak ycrpoen Mmexanusm (popmMupoBaHus IeHB Ha man/akiuu ETE?

(Bompoc 1 KaTeropuu CI0XKHOCTH)

3 Bribepute mpaBmIBHOE YTBEepXKACHWE B OTHOIIeHMHM TaeB/akmuii ETF Ha wHOekc
WHOCTPAHHBIX KOPIIOPATUBHBIX OOIUTALINH.

(Bompoc 1 KaTeropuu CI0XKHOCTH)

4 UTO W3 MepeuncIeHHOr0 HE SBIAETCS PHCKOM, HANPAMYIO CBA3aHHBIM C BIIOKCHHUSIMU
poccuiickux naBectopoB B nan/akuuu ETF Ha nHOCTpaHHbIH (OHIOBBINM HHIEKC?
(BompOC 2 KaTeropuu CI0KHOCTH)

5 [Maw/aknuu ETF Obun nomymieHsl K TOpraM Ha POCCHICKOH OHpxe 0€3 3aKIIOYCHHS
JOTOBOpa C JIMIIOM, 00s3aHHBIM 110 HUM. BriOepuTe BepHOE yTBEpKACHUE.

(BoTIpOC 2 KaTeropuu CIOKHOCTH)

6 Poccuiickast Oupka gomyctmna mnaw/akuuum ETF 0e3 3akimroueHuWst AOTOBOpa C JIMLOM,
00s13aHHBIM 110 HUM. Ha OCHOBHOM MHOCTpPaHHOM OMPXEBOM PBIHKE NPAa3JHUYHBIA JCHB,
MOSTOMY TOpPIM JaHHBIMH LEHHBIMH OyMaramMud He TIpoBOAATCS. BwiOepute BepHOE
YTBEpPXKICHUE.

(BoTIpoC 2 KaTeropuu CI0KHOCTH)

7 Ha xaxom npunuunne ocnoBan ¢ona ETF Ha nnaekc akuuii mupoKkoro pelHKa (Hampumep,
S&P 500)?

(BomIpOC 2 KaTEropuu CIOXKHOCTH)

8 YKakuTe pUCKH, KOTOPBIE MOTYT BO3HUKHYTb IIpU MHBecTHpOoBaHuHU B man/akuuu ETF.
(BomIpOC 2 KaTEropuu CIOXKHOCTH)

9 B kaxoii cpox Ber cmoxxere npoaats naw/akiuu ETF, nomymenssie k Topram 6e3 morosopa
C JIUIIOM, OOSI3aHHBIM TI0 TAKUM IICHHBIM Oymaram?

(Bompoc 2 KaTeropuu CIOKHOCTH)
10 |Poccuiickas Oupxka ocymiectBwia nenuctuHr naes/akuuit ETF, koropeie panee Obun

JIOTIYIICHBI K TOpraMm 0e3 J0roBopa ¢ JIUIIOM, 00SI3aHHBIM IO TaKUM IICHHBIM Oymaram. Kto
JIoJDKeH obecniednTs BRIKYT 3TuX maes/akuuii ETF y naBecTopoB?
(Bompoc 3 KaTeropuu CI0XKHOCTH)

24



11

B ciyuae, eciu Bol kynunm nait/akuuio ETF 3a 100 nonmnmapos CLIA u mpopanu ero/ee yepe3
rox 3a 120 gommapos CIHA, ipu sToM kypc noyutapa CIIA 3a ykazanssli rox Beipoc ¢ 50 10
75 pyOneii, Bamn Hayoroo6maraemMslii 10xo/1 B Poccuu cocTaBurt:

(Bompoc 3 KaTeropuu CI0KHOCTH)
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Hpunaoxenne Ne 13

K [Topsiaky TectupoBanust Knuenra-¢pu3ndeckoro auma,
He sBistonierocss KBaaupuuupoBaHHBIM HHBECTOPOM

IlepeyeHb BOIPOCOB TECTHPOBAHUA - 0JIOK «3SHAHUM
JUTSI CITEJIOK TI0 TIPHOOPETCHHIO OOHTaIliil POCCUHCKIX MITH HHOCTPAHHBIX SMUTEHTOB,

KOHBCPTUPYCMBIX B UHBIC LICHHLIC 6yMaFI/I

Bomnpocsl

Yrto o3Ha4aeT KOI(PQUIMEHT KOHBEPTAMM B YCIOBUSAX BBHITyCKa KOHBEPTHPYEMBIX
obnuranuii?
(Bompoc 1 kaTeropuu CI0KHOCTH)

Kaxue pucku HECET HHBECTOP NPH MIPHOOPETEHNH KOHBEPTHUPYEMBIX OOIUTaINI:

1) puck OaHKPOTCTBA WM HETJIATEKEeCIOCOOHOCTH AIMUTEHTA;

2) pucK yOBITKOB BCIEACTBHE CHW)KEHUSI PHIHOYHOW CTOMMOCTH LICHHBIX Oymar, B KOTOpbIE
KOHBEPTUPYIOTCS OOJIMTaNY, Ha JaTy HOTalleH!s] KOHBEPTHPYEMbIX OOJIUTaIIHiA;

3) pUCK CHIDKEHHUS PBIHOYHOM CTOMMOCTH KOHBEPTHPYEMON OOJWIaludu B pe3ysbTaTe
CHIDKEHHUSI KOTUPOBOK KLU M MHBIX aHAJIOTHYHBIX IEHHBIX OyMar SMUTEHTA;

4) pUCK MPUHYIUTETFHON KOHBEPTAIMH OOJUTaINil 110 PEIICHNIO YMUTEHTa B COOTBETCTBUU
C YCIJIOBHSIMH BBIITYCKa KOHBEPTHPYEMBIX OOJIHTanuii.

(Bompoc 1 kaTeropuu CI0KHOCTH)

IleHna kOHBepTALMK KOHBEPTUPYEMBIX B aKIIUU OOJIUTAIMI OTIPEICIISICT:
(Bompoc 1 KaTeropuu CI0KHOCTH)

Ecnu mHBecTOp mpuHUMAaeT peleHUs MpOAaTh MPUHAMIEKALIYI0 €My KOHBEPTUPYEMYIO
obnuraruro. Kak ObICTpO OH CMOXKET 3TO clienath?
(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

Bbl nomyunnm yObITOK OT KOHBEpTallMu OONUTraluyi B WHBIE [ICHHBIE OyMaru SMUTEHTa, TaK
KaK PBIHOYHAs CTOMMOCTH JIaHHBIX IIEHHBIX OyMmar Ha J1aTy KOHBEPTAIMH CYIIECTBEHHO
cHU3MIack. Bo3mectsar mu Bam Bamm yObITKH?

(BoTIpOC 2 KaTEropHH CIOKHOCTH)

BriGepute BepHOE YTBEpXKICHHEC B OTHOIICHHH KOHBEPTHPYEMBIX OOJHTaIuii. (Bompoc 2
KaTerOpUU CIOKHOCTH)

SIBsieTcs I BEPHBIM CJICIYIOIIEE YTBEPIKACHHE:

OMUTEHT OONUTanuii NMpu HACTYIUICHUH ONPEACICHHBIX YCIIOBHH, TEPECYUCICHHBIX B
YCIIOBUSX BBIMyCKA KOHBEPTHUPYEMBIX OOJMIalvi, BIPaBe OCYIIECTBUTh MPUHYIUTCIHHYIO
KOHBEPTAIMIO OOJIUralMii paHee AaThl MMOTAIICHUs O0IHMralvii ¢ BO3MEIIEHUEM HHBECTOPY
MMOHECEHHBIX UM yOBITKOB.,

(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

Onpenenure kK03hHUIMEHT KOHBepTaK obnuranuii komnanuu X HomuHanoMm 1000 pyGuei
B OOBIKHOBEHHBIC aKIMW 3TOW K€ KOMIIAaHMM (cTaBKa KymoHa 7,5% cC BBIIATOM KyHoHa
YeThIpe pa3a B ToA, IeHa koHBepTammu S50 pyOmeit). Texkymas peIHOYHAsS CTOMMOCTH
obmuranun cocrasiseT 500 pyoOuneit.

(BOmpoC 2 KaTeropuu CI0KHOCTH)

Bbl nproOpenu BYXJIETHIOIO KOHBEPTUPYEMYIO OOJHMTralyi0 HOMHHAIBHOW CTOMMOCTBIO
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1000 py6neii ¢ ycnoBuem ee oOMena Ha 10 akuuii sMmuTenTa no ene 100 py6neii 3a onHy
aKIUIo B 1aTy KoHBepTauuu. Kakyro cymmy npuObUIM WM yOBITKA MOJIYYUT WHBECTOP B
pe3yJbTaTe COBEPILICHHUS ONEPaIlH M0 KOHBEPTAIIUH, €CITH Ha IaTy KOHBEPTAI[H PHIHOYHAS
IIeHa aKIuii SMUTEHTa cocTaBuT 50 pyOieii 3a akiuo.

(BomIpoc 3 KaTeropuu CI0KHOCTH)

10 |[omydaeT mu WHBECTOp 3a BpPEeMs BIaJICHUS KOHBEPTHUPYEMBIMH OOJIUTAIIUSMU TUBUICHIBI
WM UHBIE BBITUIATHI, KOTOPBIC SMUTEHT BBITLIAYMBACT 0 [ICHHBIM OyMaram, B KOTOPBIE MOTYT
OBITH KOHBEPTHUPOBAHBI OOIUTAIINN?
(Bompoc 3 KaTeropuu CI0KHOCTH)

11  |Bol mpuoOpenu TATHICTHIOI KOHBEPTHUPYEMYIO OOIHTaIlliio HOMUHAIBHOW CTOMMOCTBIO

1000 py6neii ¢ ycnoBuem ee oOmena Ha 30 akuuii sMuTenTa mo nene 200 pyoOnei 3a ogHy
aKIMIO B JIATy KOHBEPTALIMH.

Kakyro cymMMy npuObUTH MM YOBITKA MOJTYYUT HHBECTOP B Pe3yJbTaTe KOHBEPTAIHH, €CIIN
Ha J1aTy KOHBEPTAIllMN PBIHOYHAS IIeHa akuuil saMuTeHTa coctapisieT 300 pyOmeit 3a akunio?
(Bompoc 3 KaTeropuu CI0KHOCTH)
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IIpunoxenne Ne 14

K [Topsiaky TectupoBanust Knuenra-¢pu3ndeckoro auma,
He sBistonierocss KBaaupuuupoBaHHBIM HHBECTOPOM

Ilepeyennb BOonpocoB TecTHPOBAHUS - 010K «3HAHUSA»
JUISL CIETIOK 110 MPUOOPETEHUIO OOIUT Al POCCHICKIX SMUTEHTOB, COOTBETCTBYIOLIUX YCIOBHSM,
TIpelyCMOTPEHHBIM a03aIlaMHy TIepBEIM U TPETHUM MOAMYHKTa 2 TyHKTa 2 cTathi 3* deepanbHOro

3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIINX YCIOBUAM a03aria BTOPOTO YKAa3aHHOTO TOAITYHKTa

N Bompocst

1 Cornamenne 06 n30eKaHuU IBOHHOTO HAJOrO00I0KEHHUS - JTO...
(Bompoc 1 KaTeropuu CI0XKHOCTH)

2 | Kommanuu, BBHITYyCTHBIIME OOJNUTAIMH, Pa3iIHYarOTCsS MO YPOBHIO KPEIUTHOTO PEHTHHTA.
Pacnionoxxute mokaszarenu KpeJUTHOT'O pEHTHHTa IMUTEHTA B MOPSIKE €r0 yObIBaHUS:
(Bompoc 1 kaTeropuu CI0KHOCTH)

3 Komnanuu, BBITyCTUBIIME OOMUTallMM, Pa3iHYyaroTCs MO YPOBHIO KPEAWTHOTO pEHTHHTA.
Pacnonoxxute mokasarenu KpeaUTHOT'O PEHTHHIA SMUTEHTA B MTOPSIKE €T0 BO3PACTaHUSI.
(Bompoc 1 KaTeropuu CI0XKHOCTH)

4 [Noxanyiicta, BIOepHUTE TPAaBUILHOE YTBEP)KICHNE B OTHOILIEHHH OOJIUTallvid, BBITYILIEHHBIX
POCCHUICKAM 3MHUTEHTOM 10 HHOCTPAHHOMY TIPaBy.
(BomIpoc 2 KaTeropuu CI0KHOCTH)

5 OMHUTEHT obnurannii 0OBsIBIII OOPATHBIN BBIKYI YaCTH BBIITYCKa, HE MPEIyCMOTPEHHBIA B
3MUCCHOHHON JOKYMEHTALINH.

Yro 3TO 03HAUYAET AJIs1 HHBECTOPA - BIaJelblla TAKUX OOMUraui?

(BOTIPOC 2 KAaTETOPHUH CIOKHOCTH )

6 Ecnu uHBECTOp MPUHUMAET PeLIeHNE NPOJaTh MIPUHAAJIECKAILUE €My OOJIMTalliH, KaK OBICTPO
OH MOJKET 3TO ClIeNaTh?
(BomIpoC 2 KaTEeropuu CIOXKHOCTH)

7 Ecnm oGnuranms BeITyIieHa pOCCHHCKHM SMHTEHTOM IO 3aKOHOJATENILCTBY HHOCTPAHHOTO
roCyJapcTBa, TpeOOBaHWsS WHBECTOPA K OMHUTEHTY, HE HCIIOJNHSIONIEMY HaJJIeKAIIM
o0pa3oM 00s3aTeIbCTBA MO0 OOIUTALIUSM. ..

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

8 Bbl  mpuoOpenu oOnuranuio, BBIMYINICHHYIO POCCHICKMM OMHTEHTOM IO TIPaBy
WHOCTPAHHOTO TOCYAapCTBA.

B cnyuae, eciu Bbl He mosy4yaere B JIeHb BBIILIATHl KYIOH WM BO3BPAT HOMHHAJILHON
CTOMMOCTHU oOuraiiuu, Bel BipaBe moTpedoBaTh COOTBETCTBYIOIINE BIILIATHI OT...

(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

9 Bbl siBiisieTech BianenblieM OOJIMTraiuid, BBIMYIICHHBIX POCCUMCKUM 3MUTEHTOM IO IMPaBY
WHOCTPAHHOI'O TroCyJapcTBa, ¢ KOTopelM Poccuiickoin ®enepaunueil He 3aKIHOYEHO
cornamienre 00 n30ekaHuy JBOMHOI0 HajJoro00JI0KEHMS.

UTo u3 MEePEUnCIICHHOTO SIBIISETCS PUCKOM BIIaJIesibIa TAKOH o0uranun’?

(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

10 | Bbl npuoOpenu oOJUTAIlMI0 POCCHIICKOTO 3MHUTEHTA, BBIMYIICHHYI) HA TEPPUTOPUU U IO
3aKOHOJIaTeNbCTBY cTpaHbl X. Mexay Poccueii u X oTcyTCTByeT coraienune 00 n30exxaHnuu
JIBOMHOTO HAIOT000JI0XKEeHH. DMUTEHT BBIIUIATHII 10 oONMuranusM noxon B pasmepe 100
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JEHEKHBIX €OUHUI. Barl COBOKYIHBIA JOXOZ 3a HAJOTOBBIA NEPHUON HE NPEBBIIACT 5
MUITHOHOB pyOneii. CraBka Hamora B Poccmm cocraBmser 13%, crtaBka Hamora B X
cocraBmsier 13%. KakoBa wMuHHMManbHasg cymMma [0XOJa IO OONWTAIUSIM TIOCTE
Haoroo010KeHus, KOTOpyro Bbl MokeTe moay4duTs?

(BomIpoc 3 KaTeropuu CI0KHOCTH)

11

CKOJIBKO TIOTPaTHT MHBECTOP NPH MOKYNKE €BPOOOIUTalMii Ha BTOPUYHOM BHEOHPIKEBOM
pBIHKE?
(BompoC 3 KaTeropuu CIOKHOCTH)
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IIpunoxenne Ne 15

K [Topsiaky TectupoBanust Knuenra-¢pu3ndeckoro auma,
He sBistonierocss KBaaupuuupoBaHHBIM HHBECTOPOM

IlepeyeHb BOIPOCOB TECTHPOBAHUA - 0JIOK «3SHAHUM
IUTSL CAETIOK 110 TPHOOPETEHUIO OOIHUTAINif MHOCTPAHHBIX IMUTEHTOB, COOTBETCTBYIOIIIX
YCIIOBUSAM, TIPETyCMOTPEHHBIM a03aIlaM1 MEpPBBIM U TPEThUM MOAMYHKTa 3 MyHKTa 2 cTaThu 3'
®denepanpHOro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBHAM a03alia BTOPOT0 YKa3aHHOTO

NOAITYHKTA

N Bomnpocsl

1 Cornamenne 00 n30eKaHNU IBOMHOTO HAJIOr000I0KEHHUS - ITO
(Bompoc 1 KaTeropuu CI0XKHOCTH)

2 Komnanuy, BeITyCTUBIINE OOJUralMM, Pa3iMyaroTCs MO YPOBHIO KPEIUTHOTO PEUTHHrA.
PacrmonosxuTe mokaszarenyu KpeAUTHOTO PEHTHHTA SMUTEHTA B TIOPSIKE €r0 yObIBaHUSA:
(Bompoc 1 KaTeropuu CI0KHOCTH)

3 Kommannm, npemoctaBuBiyie oOecriedeHUE IO OOJMUTAIWH, pPa3IMYaloTCs IO YPOBHIO
KPEIUTHOrO peWTHHra. PacnosiokuTe mnoka3aTelnu KPEAUTHOTO PENTHUHra 3MUTEHTa B
MOPSJIKE €T0 BO3PACTaAHUS.

(Bompoc 1 KaTeropuu CI0KHOCTH)

4 [Noxanyiicta, BIOepHUTE TPAaBUILHOE YTBEP)KACHNE B OTHOIIEHUH OOJIUT AL, BBITYIIIEHHBIX
WHOCTPAaHHBIM SMUTEHTOM 10 HHOCTPAaHHOMY IIPaBYy.
(Bompoc 2 KaTeropuu CI0KHOCTH)

5 OMuTEHT obnmurannii 0OBsIBHII OOPATHBIN BBIKYI YaCTH BBIITYCKa, HE MPEIyCMOTPEHHBIA B
3MUCCHOHHON JOKYMEHTALINH.

Yro 3TO 03HAUYAET AJIs1 HHBECTOPA - Baelblia TAaKUX OOJUrauii?

(BoTIpoC 2 KaTeropuu CIOKHOCTH)

6 Ecnu uHBECTOp MPUHUMAET pelIeHne NPoJaTh MPUHAAJICKAIUE eMy OOJIMTallH, KaKk OBICTPO
OH MOJKET 3TO ClIeNaTh?
(BomIpOC 2 KaTEeropuu CIOXHOCTH)

7 Ecnu oGuurarys BeIyIieHa HHOCTPaHHBIM SMUTEHTOM 110 3aKOHOIATEIECTBY HHOCTPAHHOTO
roCyJapcTBa, TpeOOBaHHsS WHBECTOpPA K OMHUTEHTY, HE HCIONHSIOMEMY Ha KM
o0pa3oM 00s3aTeIbCTBA MO OOJIUTALIUSM. ..

(BoTIpoC 2 KaTeropuu CI0KHOCTH)

8 Bbl mpuoOpenu oOnuraiuio, BBIMYIHICHHYI0 WHOCTPAHHBIM SMUTCHTOM II0 TIPaBy
WHOCTPAHHOTO TOCYAapCTBA.

B cnyuae, eciu Bbl He monydaere B JieHb BBIILJIATHl KYIOH WM BO3BPAaT HOMHHAIBHOMN
CTOMMOCTHU oOuraiiuu, Bel BipaBe moTpedoBaTh COOTBETCTBYIOIINE BIILIATHI OT...

(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

9 Bbl siBiisieTech BiajienblieM O0JIMTalyid, BEIMTYIICHHBIX HHOCTPAHHBIM SMUTCHTOM IO MPaBY
MHOCTPAHHOI'O TOCyJIapcTBa, € KOTOpeiM Pocculickoit ®enepauueil He 3aKIHOYEHO
cornamienre 00 n30ekaHuy JBOMHOI0 HajJor000JI0KEHMS.

UTo u3 MEePEeUnCIICHHOTO SIBIISETCS PUCKOM BIIaJIeiibIa TAKOH o0uranun’?
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(BompoC 2 KaTeropuu CI0KHOCTH)

10

Brl npuobpeny o0uraiiio HHOCTPAaHHOTO SMUTEHTA, BBHIMYIIEHHYIO 0 3aKOHOAATENbCTRY
crpanbl X. Mexnay Poccueit m X orcyTcTByeT corjamenne o0 W30eXaHUU ABOHHOTO
HanorooOnoxenns. [lo oOmwramusm BeimadeH goxon 100 meHexHBIX enuHUI. Barmr
COBOKYITHBIH JIOXOJI 338 HaJOTOBBIHA NEpPHOJ HE MPEBHIIACT 5 MIUIMOHOB pyOiei. CraBka
Hajora B Poccun - 13%, craBka Hanora B X - 20%. KakoBa MuHuManbpHas cymMMa J0X0/a 1O
00JHUTraIsaM MOCIIe HATOTOOOIOKEHHUS, KOTOPYI0 BBl MokeTe 1morydnTs?

(BompoC 3 KaTeropuu CIOKHOCTH)

11

CKOJBKO MOTPAaTUT HMHBECTOP HPH MOKyNKe OONMrauumii MHOCTPAaHHOTO 3MHTEHTA Ha
BTOPUYHOM BHEOUPIKEBOM pPBIHKE?
(Bompoc 3 KaTeropuu CI0KHOCTH)

31



Mpunosxenue Nel6

k [lopsinky TectupoBanus Kinuenra-gpu3ndeckoro Jmiia,
He sBstronerocs: KpanuduurpoBaHHBIM HHBECTOPOM

MeToauKka OLEHKH pe3yJIbTaTOB TeCTHPOBAHUS

Pe3ynbraThl 0TBETOB Ha BOMPOCH Os10Ka «CaMOOIIEHKa) HE OIECHUBAIOTCS.

P €3yJibTaT TCCTHpOBaHI/IH OLICHUBACTCS KaK IT0JI0KUTEIBHBIN B cj1ydac, eClin TGCTI/IpyCMOC JIM1 0
IIpaBUJIBHO OTBETUJIO HA BCE BOIIPOCHI OJI0Ka «3HAHUSD.

B cnyuae, eciu Tectupyemoe MO HENPaBUIbHO OTBETWJIO XOTsSI Obl Ha OJUH BONpoc OJioKa
«3HaHus», pe3ynbTaT TecTHupoBaHMS OIEHUBAETCS KaK OTPUIATEIHHBIN.
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Mpunoxenue Nel7

k [lopsinky TectupoBanus Kinuenra-gpu3ndeckoro Jmiia,
He sBstronerocs: KpanuduurpoBaHHBIM HHBECTOPOM

YBegomiieHue o pedyJbTaTaX TECTUPOBAHUA

Hacrosmum OOO «ATh» bank yBenomisieT

(D.1.0.; nacnopmusie oanHvle)

0 [MONIOKUTENBHOM | [0TpHULIaTeNIbHOM | OlleHKe pe3yibTaTa Bariero rectupoBaHusi, IpOBEIEHHOTO
B OTHOILICHHUN
(Yxa3bIBalOTCsl BHJIBI (PMHAHCOBBIX HHCTPYMEHTOB, CEJIOK U (MJIH) TOTOBOPOB, B OTHOIIEHUH KOTOPBIX
IMPOBOANJIOCH TeCTI/IpOBaHI/Ie)

IMoamuck ynmomaomouennoro padorauka OO0 «ATby» Bank:

(®.11.0.)
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Hpunoxenue Nel8

k [lopsinky TectupoBanus Kinuenra-gpu3ndeckoro Jmiia,

HC ABJIAOIICTOCHA KBaJ'II/I(bI/II_II/IpOBaHHBIM HHBCCTOPOM

PEECTP TECTPOBAHUSA KIIMEHTOB
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